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ROOM 223 +1101 BEACH STREET FLINT, MICHIGAN 48502-1470

TELEPHONE (810) 257-3010  FAX (810) 257-3185

September 22, 2016

TO: Public Participation Plan Process Review Committee
SUBJECT: Meeting of the Public Participation Process Review Committee (PPPRC)
Dear Sir/Madam:

The Genesee County Metropolitan Planning Commission (GCMPC) administers
several federal and State of Michigan programs for the Flint-Genesee County
area, such as the Community Development Block Grant Program, Federal
Highway Administration Programs, Federal Transit Administration Programs, and
the Solid Waste Management Program. A major component of these programs

is the assurance that public participation is provided for and encouraged
throughout the planning process. The planning process GCMPC follows is
outlined and guided by the GCMPC Public Participation Plan (PPP), which can

be accessed by copying and pasting this link into your browser, then scrolling
down to the bottom of the page.

http://gcmpc.org/

We would like to invite you to represent your agency and serve as a committee
member on the Public Participation Process Review Committee (PPPRC). This
committee will only meet as needed. The purpose of the committee is to review

the public participation efforts of GCMPC and to provide feedback to staff. The
meeting for this year will take place on Wednesday, October 19, 2016 at 1:30
p.m. in the Human Resources Training Room. The Training Room is located in the
basement of the Genesee County Administration Building, 1101 Beach Street,
Flint, MI, 48502. Please let us know if you plan on attending the meeting.
Agenda is attached.

The PPPRC eYDOXDWHYV *&03&-V SXEOLF SDUWLFLSDWLRQ HIIRUW
efforts were successful and how to include them in future events. The less

successful efforts are evaluated and suggestions offered to improve future

performance. The committee also helps identify barriers to local public

participation, proposes possible solutions to these barriers, and discusses the

feasibility of the proposed solutions.

AN EQUAL OPPORTUNITY ORGANIZATION


http://gcmpc.org/

Please fill out the attached 10-question survey and mail it to the GCMPC office

at the address in this letterhead, or fax it to (810) 257-3185 to the att ention of Ms.
Sharon Gregory, or you can also access the survey on-line at:
https://www.surveymonkey.com/r/2KC8GZK

All surveys are due in our office by the deadline of Monday, October 10  t,

We appreciate your time and feedback. Please contact Ms. Sharon Gregory of

my staff at (810) 257-3010, or e-mail her at  sgregory@co.genesee.mi.us _ at your
earliest convenience and let her know if you are interested in participating in

the Public Participation Process Review Committee this year. Thank you.

Sincerely,

e P

Ms. Christine Durgan, Assistant Director
Genesee County Metropolitan Planning Commission

DB:SG:dc
K:\Public Participation Plan\PPProcess Review Committee 2016 \Invitation Letter.doc
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ROOM 223 +1101 BEACH STREET FLINT, MICHIGAN 48502-1470

TELEPHONE (810) 257-3010  FAX (810) 257-3185

Genesee County Metropolitan Planning Commission
Public Participation Process Review Committee (PPPRC)

Genesee County Administration Building
Human Resources Training Room, Basement Level
1101 Beach Street, Flint, Ml 48502

October 19, 2016
1:30 P.M.

1. Welcome and Introductions

2. 2YHUYLHZ Rl *&03&:-V 3XEOLF ,QYROYHPHQW

3. PPPRC Survey Results and Feedback

4. General Discussion

5. Next Steps

AN EQUAL OPPORTUNITY ORGANIZATION

K:/public participation plan/PPProcess Review Commi2i@e6




Genesee County Metropolitan Planning Commission

Public Participation Process Review Committee Survey
Please take a few minutes to answer the following questions (#1- 10) related to our public
participation efforts . Your answers will help our staff improve future public participation
efforts in Genesee County. When you are finished, please mail, fax, or fill out the survey on-
line at: https://www.surveymonkey.com/r/2KC8GZK so that we receive it by the deadline
of Monday, October 10 t. Mailed surveys go to: Ms. Sharon Gregory, Planner Ill, 1101 Beach
Street, Room 223, Flint, Ml 48502. Faxed surveys go to: (81 0) 257-3185, Attn: Ms. Gregory .
Your time and comments are greatly appreciated.

1. Please rank (1-6) the following list of locations for holding public events or
meetings . $ UD Q N L Q Jingitatequyour top choice of location:

Local township/city halls:
GCMPC Administration Building:__
District libraries:

Senior centers:

Local schools:

Malls:

J)DUPHUV:- PDUNHWYV
Other:

S@ "0 o0 T

2. Visual aids are often used at meetings/events to help explain the topic being
discussed or presented. Please rate the effectiveness of each of the
visualization and supplemental materials identified below . For items a. through
g. below, please puta "1 pfor Very Effective; "2 pyfor Somewhat Effective; or 3
for Not at all Effective.

Maps of project locations:

Pictures related to projects

Written summary :

Short presentation :

Charts and graphs summarizing information
Video or other media:

Other:

@*oo0oTp

3. Please rate the following barriers  to public participation in our community. For
items a. through f. below, please put a ~ ufor Significant Barrier ; "2 ufor
Somewhat of a Barrier; or 3y IRU 1 BaWieDat all.

Access to a computer

Time of day (time of meeting)
Location :

Language

Disability barriers :

e e T

K:\Public Participation Plan\PPProcess Review Committee 2016 \Survey_PPPRC.docx
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f. Other:

4. Please rate the effectiveness of the following methods to notify the public of
participation opportunities . For items a. through j. below, please  puta ’1 ufor
Very Effective; ~ pfor Somewhat Effective; or "3 pfor Not at all Effective

a. Newspaper advertisement:
b.  Flyer or brochure:
c. Website :

d. E-mail:

e. Postcard mailing:
f. TV orradio ad:

g. Billboard ad:

h. Adon a bus:

i.  Word of mouth:

J.  Social media

k. Other:

5. Please rate the effectiveness of the following methods to get public comments
on a certain topic . For items a. through f. below, please put a "1 pufor Very
Effective; "2 ufor Somewhat Effective; or "3 pfor Not at all Effective

a. On-line/website comment submittal:
b. E-mail comment submittal:

c. One- on-one conversation (in person):
d. Group discussions:

e. Phone conversation:

f. Other:

Please visit our website at:
http://gcmpc.orqg/
and indicate your answer to item # 6 below.

6. Rate the difficulty of findingt KH ~ 3 X ENOticés pportion of the website.
a. Very easy
b. Somewhat easy
c. Somewhat difficult
d. Very difficult
e. Could not find information related to ‘Public Notices

7. Have you attended a GCMPC public participation event (i.e. public hearing,
workshop, meeting/presentation) in the past 3 years?
a. Yes
b. No

K:\Public Participation Plan\PPProcess Review Committee 2016 \Survey_PPPRC.docx


http://gcmpc.org/

Only answer questions #8-#10 if you answered “Yes pto question #7.

8. Please list the GCMPC events you or your organization attended recently

9. Please rate each of the following information sources at the event . Please put a
"1 pfor Very Helpful/Informative; ~ pfor Somewhat Helpful/Informative; or |8 pfor
Not at all Helpful/Informative

a. Staff:

b. Pictures:

c. Maps:

d. Graphs and charts:
e. Summary:

f. Presentation:

g. Interactive activities:

10. What was your overall opinion of the events? How can our events be
improved?

K:\Public Participation Plan\PPProcess Review Committee 2016 \Survey_PPPRC.docx
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Public Participation Process Review Committee (PPPRC)
Genesee County Administration Building

Human Resources Training Room  Fli
October 19, 2016 1:30 p.m.

Sign-In Sheet
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Public Participation Process Review Committee (PPPRC)
Genesee County Administration Building
Human Resources Training Room Flint, Mi
October 19, 2016 1:30 p.m.

Comment Sheet

,C&MLN_J’L.’D MM< h{»\ﬂ’{ Ljr lf\'ekﬂa—, &W\M\}m
| Cp,m\my{_;;%% /—\w, 3 "CU:‘;'(’ =1 Qw‘l@ DW&_ Hd&mbb
(_,TL«SuS(oL»~\ Of'@w 2_~<'l1~ N}vw[zu Ja! \;\'Q.!C) -

Name:

Street Address:

City, State, Zip:

E-mail:

Would you like to be added to our public outreach mailing list? YES NO

AN EQUAL OPPORTUNITY ORGANIZATION



Public Participation Process Review Committee (PPPRC)
Genesee County Administration Building
Human Resources Training Room Flint, Ml
October 19, 2016 1:30 p.m.

Comment Sheet
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Name: Lprm.y GRS

Street Address: <577 7 LBiZ ozl oa

City, State, Zip: _~7 7ope,5. /7. (788 g

. —~ ,_ ,
E-mail: £ & BN @) T i) S 724/4/ . aﬁ/q’

Would you like to be added to our public outreach mailing list? YES NO

AN EQUAL OPPORTUNITY ORGANIZATION



Pub lic

Partic paton
Process
Review

Thursday, November3, 2016




Publc hvolve ment

— Adve ttising

— Newspaper, website, e-mali, postcad

— Typical locations

— City/ township halls; Genesee Co. Admin. Bldg.

— Staff Pesence

— Answeilng yourquestions

— Presentaton Mate nalsr

— Visualizaton



Tansporation mprove ment
Pogram (TP) Proc ess

— CalforPojects—HntJoumalnotice, e-mainoti ces,
we bsite notic e

— Mailoutpmjectspecific postcards
— Three publc inputsessions

— Draft TP hasa 30-day public commentperod; Ant
Joumalnotice, e-mailnotices, website notic e

— Publc sewvice announcementssentoutto media
— Radio ortelevision tme slo ts

— Publc heaing



Suwvey Re sults

— 38 responses total

— Question 1: Ranking oflocationsforholding publc
eventsormeetings.

— 61% indicated theirhighestranking for localtownship/
city halls

— 17% indicated theirhighest ranking fora famers’ maket

— 13% indic ated theirhighe st ranking forthe GCMPC
Administaton Buiding




Suive y Re suls

— Question 2: Hfectvenessofvisualzaton and
supplementalmatenals

— 94% indicated that maps ofpmwjectlocations are vely
effectve presentaton matenals

— 85% indicated that pictues related to pojects ar vely
effectve presentation matenals




Suivey Re sults

— Question 3: Sgnificance ofbamersto publc
paticipation in ourc o mmuniy

— 29% indicated that tme ofday (ime of meetng) isa
sgnificantbamer

— 12% indicated that accessto a computer Iisa signific ant
bamer




Suive y Re suls

— Question 4: Hfectvenessof methodsto no tify the
publc of paricipation oppotunties

— 68% indicated that socialmedia wasa vely effectve
method

— 68% indicated that e-mai wasa vely effectve method

— 45% indicated that postcard maiing wasa vely effectve
method




Suwvey Re sults

— Question 5: Hfectvenessof methodsto receive pub lic
commentsona ceraintopic

— 56% indicated that a one-on-one conversation (in
person) isvely effectve

— 49% indicated that submiting e-maicomments isvely
e ffe c tive




Suwvey Re sults

— Question 6: Respondentswere asked to visit our
we bsite and rate the diffic ulty of finding the “Pub  lic
Notces” porion of the we bsite.

— 45% indicated thatitwas somewhateasy

— 42% indicated thatitwas ver easy

“JGCMPC

‘GENESEE COUNTY METROPOLITAN
P G COMMISSION

2017-2020 TRANSPORTATION IMPROVEMENT PROJECTS

To provide a framework and encourage development that enhances
the guality of life in Genesee County throuagh government and.
AULE A el 2




Suive y Re suls

— Question 7: Attendance ata GCMPC publc
patticipation eventin the past3 years

— 59% indicated yes




Suwvey Re sults

— Question 8: Recently attended events:

GCMPC meetngs
MEIRO meetngs
TAC meetngs

TP meetngs/ events

Recycling/envionmental events/ meetngs

CDBG meetngs
Solid Waste meetngs

SmallUban Pongram meetng




Suive y Re suls

— Question 9: Rating of information sources atevents
— 72% indicated that maps are very helpful/informatve

— 64% indicated that staff isvetry helpful infomatve




Suive y Re suls

— Question 10: Whatwasyouroveralopinion of the
event(s)? How can futue GCMPC eventsbe
improved?

Posiive Feedback:

— “lfeelthatyoucoveralitem sand provide informatve data.
Also, Iwould ke to add that youlstento althe comments
fom the public and the members. Yourstaffdoesa great
job!”

— “Helpfuland oganized.”

— “Theyare un effcienty and inthe bestmannerpossible
considerng the publc needsto make aneffortto
patcipate,too.”



Posiive Feedback Contnued:

— “Vely professionalstaff.”

— “Welomganized. Easy to navigate programs.”
— “Overallopinionofthe events: Good.”

— “Alleventshave beenvely infomatve.”

Constuctive Ciiticism:

— “Betternotice to public.”

— “Keep attendeesappised ofupdatesand changesbef ore
future meetngs.”

— “Somehow getmore ofthe ‘generalpublc’ involed.



Constuctive Citicism Contnued:

“Place asmuch informatonon the website. hclude meetng
minute s, pre se ntations, graphs, e xhibis, etc ...”

“Hfective. lwould ke to see more meetngsamun d how
Genesee Countycanimprove mo re infastuc ture acrossthe
county.”

“The eventslhave attended ha ve beenvery informatve and
clarfied the issues/plans. Ithin kyou need to find a way to
stressto the public how mporanttheirinputis. You may
wantto askto speakatvanouscommunity groupsor
organizations.”




Next Steps

— Update ofthe Publc Paticipation Plan
WWW.gCmpc.orm

— PPPRC

— Ruture meetings




DIsc ussio n

Any questions,commentsor

sug g e stio ns?




*UHJRU\ 6KDURQ
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Atte nton Concemed Citize ns:

The Genesee County Metiopolitan Planning Commission (GCMPC) administers several federal and
State of Michigan pogramsforthe FAint-Genesee County area, such asthe Community Developme nt
Bock Grant Pongram, Federal Hghway Administation Pograms, Federal Tanst Administation

Promgrams, and the Solid Waste Management Pongram. These programs provide funding for transt,
mad, bidge, and talpmjects, home improvement pmojects, community infastucture projects, and

recyclng programs. Amajorcomponentofthese pr ogrmamsisthe assurance thatpublc patticipation

is provided forand encouraged throughout the planning process. The planning process GCMPC
folowsisoutined and guided by the GCMPC Publc Paticipation Plan (PPP), whichcanbe accessed
by copying and pasting the folowing link into your browser, then scroling down to the bottom of the
page.

http://gcmpc.om/

Pease go to the following link and fil out our 10 -queston suvey regarding ourpublic paticipation
process.

https://www.surveymonkey.com/1 2KC8G ZK

Al suveys are due in ouroffice by the deadlne of Monday, October10 LS

Yourresponseswilgreatly help ourstaffimprove  future publc paricipatonefforsin Genesee Coun ty,
and wilhelp usaswe update ourpublc paticipat ionplan.

GCMPC's publc patcipaton effots are review ed by the Publc Paticipaton Process Review
Committee (PPPRC) to detemine which effoits were  successful and how to include them in future
events. The less successful efforts are evalua ted and suggestons offered to improve future
peformance. The PPPRC helps to identify baners to local publc paticipaton, proposes possble
solutonsto these baners, and disc ussesthe feas it y ofthe proposed soluton s. The PPPRC wil re vie w
the summaiized results of the suwvey.

We appreciate yourtime and feedback Fyou have any questons regarding this suivey, please
contact Ms. Sharon Gregoty at (810) 257-3010, ore- mai herat sgregory@co.genesee.miusatyour
eatiestconvenience. Thankyou.




2016 GCMPC Public Participation Process Review Committee Survey

Exil this survey

2016 GCMPC Public Participation Process Review Committee Survey

Please take a few minutes to answer the following 10 questions related to our public
participation efforts. Your answers will help our staff improve future public participation
in Genesee County. Thank you for your time!

1. Please rank (1-6) the following list of locations for holding public events or
meetings. A ranking of "1" indicates your top choice of location:

1 2 3 4 5 6 N/A
Local Township/ =~ P o o o
. () . (J L) - P, i
City Halls o "~ — - - »
GCMPC
Administration () () () (D () () ()
Building
District Libraries ) () O @ @ & ()
Senior Centers @ (’ t(: () (O k_) ()
Local Schools S () (5 . () ) ()
Farmers' Market () () () O » () O
Other (Please fill
in box below to @ ) @ O () ()
specify)
Other (please specify)
|
9%
Next

https://www.surveymonkey.com/r/2KC8GZK 9/23/2016



2016 GCMPC Public Participation Process Review Committee Survey

Exit this survey

2016 GCMPC Public Participation Process Review Committee Survey

2. Visual aids are often used at meetings/events to help explain the topic being
discussed or presented. Please rate the effectiveness of each of the visualization
and supplemental materials identified below.

Very Effective Somewhat Effective Not at all Effective

Maps of Project
Locations b

Pictures related to P
Projects =

Written Summary ) () ()

Short ’
Presentation S Tt o

Charts and

Graphs - . -
summarizing e St »
Information

Video or other
Media

Other (please
specify in box () () ()
below)

Other

e |

18%

https://www.surveymonkey.com/r/2K C8GZK 9/23/2016



2016 GCMPC Public Participation Process Review Committee Survey

Exit this survey

2016 GCMPC Public Participation Process Review Committee Survey

3. Please rate the following barriers to public participation in our community:

Somewhat of a

Significant Barrier Barrier Not a Barrier at all N/A
Access to a - — — —
() () () ()
computer » - w
Time of day (time o ooy 4 &
of meeting) ! e
Location () $ (0 ()
Language . & (o )
Disability barriers () @ (0 )
Other (Please
specify in box (0 () ( @
below)
Other
27%
Prev Next
Powered by

<"r SurveyMonkey:

See how easy it is to create a survey.

https://www.surveymonkey.com/r/2K C8 GZK 9/23/2016



2016 GCMPC Public Participation Process Review Committee Survey

Exit this survey

2016 GCMPC Public Participation Process Review Committee Survey

4. Please rate the effectiveness of the following methods to notify the public of

participation opportunities:

Newspaper
Advertisement

Flyer or Brochure
Website

Social Media
E-mail

Postcard Mailing
TV or Radio Ad
Billboard Ad

Ad on a Bus
Word of Mouth

Other (Please
specify in box
below)

Other

Very Effective

Somewhat

Effective Not at all Effective
(”“ !.'7
N, M
d (
7 AT
('\‘ / ('\__‘ )
( .
M

(_.ﬁ,

i ‘,1 ‘4’_’
() 4
(N f
. ¢ ]
O ()
' 0y

https://www.surveymonkey.com/r/2KC8GZK

36%

N/A

9/23/2016



2016 GCMPC Public Participation Process Review Committee Survey

£xil this survey

2016 GCMPC Public Participation Process Review Committee Survey

5. Please rate the effectiveness of the following methods to get public comments
on a certain topic.

Somewhat
Very Effective Effective Not at all Effective N/A

On-line/website
comment () () () ()
submittal

E-mail comment )
submittal L

One-on-one
conversation (in- (3 3 ()
person)

Group o~ —~ g ,-
discussions ek S i N

Phone g ‘
conversation S

Other (please
specify in the box ( (D () )
below)

Other

45%

Prev Next

https://www.surveymonkey.com/r/2KC8GZK 9/23/2016



2016 GCMPC Public Participation Process Review Committee Survey

Exit thie survey

2016 GCMPC Public Participation Process Review Committee Survey

6. Please visit our website at: GCMPC.org
and rate the difficulty of finding the "Public Notices" portion of the website:

{ ) Very Easy
() Somewhat Easy
() Somewhat Difficult

(") Very Difficult

Lq\f Could not find information related to "Public Notices"

55%

Prev Next

Powered by
<1 SurveyMonkey:

See how easy it is to create a survey.

https://www.surveymonkey.com/r/2KC8GZK 9/23/2016



2016 GCMPC Public Participation Process Review Committee Survey

Exit this survey

2016 GCMPC Public Participation Process Review Committee Survey

!' This question requires an answer.

* 7. Have you or your organization attended a GCMPC public participation event
(i.e. public hearing, workshop, meeting/presentation) in the past 3 years?

() Yes

() No

64%

Prev Next

Powered by
<"¥ SurveyMonkey-

See how easy it is to create a survey.

https://www.surveymonkey.com/r/2KC8GZK 9/23/2016



2016 GCMPC Public Participation Process Review Committee Survey

Exit this survey

2016 GCMPC Public Participation Process Review Committee Survey

Only answer Questions #8 - #10 if you answered "Yes" to Question #7.

8. Please list the GCMPC events you or your organization have attended recently:

73%

Prev Next

Powered by
<y SurveyMonkey:

See how easy it is to create a survey.

https://www.surveymonkey.com/r/2ZKC8GZK 9/23/2016



2016 GCMPC Public Participation Process Review Committee Survey

Exit this survey

2016 GCMPC Public Participation Process Review Committee Survey

9. Please rate each of the following information sources at the event(s).

Very Somewhat Not at all
Helpful/Informative Helpful/Informative Helpful/Informative N/A

Staff O @ (2 @,
Pictures ‘) C ) ()
Maps O C O Q)
Graphs and -~ ey Y ™

i ] ‘ i \ x |
Charts b -’ e
Summary () ) () ()
Presentation () ® » ()
Other (please
specify in box () () () ()
below)

Other
82%
Prev Next
Powered by

https://www.surveymonkey.com/r/2K C8GZK 9/23/2016



2016 GCMPC Public Participation Process Review Committee Survey

Exit this survey

2016 GCMPC Public Participation Process Review Committee Survey

10. What was your overall opinion of the event(s)? How can future GCMPC events
be improved?

——

Prev Next

Powered by
<) SurveyMonkey:

See how easy it is lo create a survey.

https://www.surveymonkey.com/r/QKCSGZK 9/23/2016



2016 GCMPC Public Participation Process Review Committee Survey

Exit this survey

2016 GCMPC Public Participation Process Review Committee Survey

Thank you for taking this survey! Staff appreciates your time and feedback, and we
hope to see you at the next committee meeting.

100%

Prev Done

Powered by
<“1 SurveyMonkey-

See how easy it is to create a survey.

https://www.surveymonkey.com/r/2KC8 GZK 9/23/2016
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Atenion Concemed Citzens:

This is a eminderaboutthe publc paticipaton s uvey you received by e-mai on September23 o f
you aleady tookthe suwvey, thankyou vely much! W e appreciate yourefforts. Fyou haven'thad a
chance to take the attached suiveyyet, please do s o now! There are only 10 que stionsand the suwvey
goesquickly. Responsesare due by Monday, October10th. Thankyouinadvance foryourfeedback.

Bac kg o und
The Genesee County Metiopoltan Planning Commisson (GCMPC) administers several federal and

State of Michigan pogramsforthe Hnt-Genesee Countyara, such asthe Community Development
Bock Grmant Pogram, Federal Hghway Administration Pograms, Federal Tanst Administation

Pograms, and the Solid Waste Management Pobgram. These programs provide funding for transt,
mad, bridge, and tailprojects, home improvement pmojects, communiy infastucture projects, and

recyclng pograms. Amajorcomponentofthese pr ogrmamsisthe assurance thatpublc pattcipation

is povided forand encourmaged thmughout the planning process. The planning process GCMPC
folowsisoutined and guided by the GCMPC Public  Paticipation Plan (PPP), whichcanbe accessed
by copying and pasting the folowing inkinto your browser, then scroling down to the bottom of the

page.

http://gcmpc.omg/

Yourresponseswilgreatly help ourstaffimprove  future publc paricipatoneffotsin Genesee Coun ty,
and wilhelp usaswe update ourpublc paticipat ionplan.

GCMPC's publc paticipaton effots are review ed by the Publc Pattcipaton Pocess Review

Commitee (PPPRC) to detemine which effots were  successful and how to include them in future

events. The less successful effots are evalua ted and suggestons offered to improve future

performance. The PPPRC helps to identfy baners to local publc paticipation, proposes possible

so lutionsto these barners, and disc ussesthe feas ibiity ofthe proposed solutions. The PPPRC wil review
the summailized results of the suwey.

We appreciate yourtime and feedback Fyou have any questons regamding this suvey, please
contact Ms. Sharon Gregoly at (810) 257-3010, ore- mai herat sgregory@co.genesee.miusat your
ealiestconvenience. Thankyou.




REMINDER Genesee County Metopoltan Planning Commission

Public Patticipaton Pocess Review Committee Suwve y
DEADUNE FOR THE SURVEY TO BEIN OUROFACEIS MOND AY, OCTOBER 10 t!
ff you have not aleady done so , please take a few minutes to answer the folowing

guestions (#1-10) related to our publc patcipaton effots.  Youranswers wil help our staff
improve future publc patcipaton effot sin Genesee County. When you are finished,
please mali, fax, orfiloutthe suvey on-ine at : https://www.suveymonkey.com/r2KC8GZK

so that we receive t by the deadlne of Monday, October 10 . Maied suwveys go to: Ms.
Sharon Gregoty, Plannerll 1101 Beach Street, Room 223, Hint, MI  48502. Faxed suwveysgo
to: (810) 257-3185, Attn: Ms. Gr egolty. Yourtme and commentsare greatly apprecia ted.

1. Pease rank (1-6) the folowing list of locations for holding publc events or
meetngs. Aranking of“1” indica tesyourtop choice oflocaton:

localtownship/city hals.__
GCMPC Administration Buiding:__
. Distictlibranes:_

. Seniorcenters._

. localschools:__

Mals:

. Famers’ markets:

Other

SKQ ™m0 Qo0 T o

2. Visualaids are often used at meetings /eventsto help explain the topic being
discussed or presented. Plase rate the effectveness of each of the
visualizaton and supplementalmateralsid entfied below. Fortemsa. through
g.below, please puta “1” forVery Hfectve; “2” forSomewhatHfectve;or“3”
forNotatal Efectve.

. Mapsofpmjectlocatons:

Picturesrelated to projects:

. Wiitte n summarty:

. Short presentation:

. Chansand graphs summarzing info matio n:
Video orothermedia:

. Other.

Q ™~ 0O o O T Y

3. Please rate the folowing bamersto pu blic paticipation in ourcommunity. For
tems a. though f. below, plase put a “1” for Sg nificant Baner, “2” for
Somewhatofa Banmer,or“3 " forNota Baneratall

a. Accessto a computer.
b. Tme ofday (tme of meetng):

K\Publc Paticipaton Plan\PPPocessReview Commi ttee 2016\Re minder Suivey_PPPRC.doc x



. lLocation:

. language:

. Disabiity b ame rs:
Other.

S Qo

4. Pease rate the effectveness of the fol owing methods to notify the publc of
partcipaton oppornuntes . Foritemsa. through j below, please puta “1” for
Vely Hfectve;“2” forSomewhatHfectv e;or“3” forNotatalHEfectve.

Newspaperadve rtise me nt;
Ryerorbroc hure:
We b site :

Emalil

Postcamd maiing:
TVorradio ad:
Blboard ad:

Ad ona bus:
Word of mo uth:
Socialmedia
Other.

xXT T QS0 a0 o

5. Pease rate the effectveness of the folowing methodsto get publc comments
on a cenain topic. Foritems a. though f. below, plase puta “1” for Very
Hfectve; “2” forSomewhatHfectve; or“3” forNotatalEfectve.

. On-lne/website comment submital:
b. Emaicommentsubmital
c.One-on-one conversation (in person):
d

e

Q

. Group disc ussio ns:
.Phone conversation:
f. Other.

Ple ase vist ourwe bsite at;
http://gcmpc.omg/
and indicate youranswerto tem # 6 below.

6. Rate the diffic ulty of finding the “P ublic Notices” pottion of the website.
a.Velwy easy
b. Somewhateasy
c . Somewhat diffic ult
d. Ve1y diffic ult
e.Could notfind nformation rlated to “Public Notices”

K\Publc Paticipaton Plan\PPPocessReview Commi ttee 2016\Re minder Suivey_PPPRC.doc x



7. Have you attended a GCMPC public paticipaton event (i.e. publc hearng,
woltkshop, meeting/presentation) in the past3years ?
a. Yes
b. No

Only answerquestions #8-#10 fyou answered “Yes” to question #7.

8. Pease lstthe GCMPC eventsyou or yourorganizaton attended rec ently:

9. Pease rate each ofthe folowing info mation sourcesatt he event. Pease put a
“1” forVery Helpful hfomatve; “2” for Somewhat Helpful hformatve; or”3” for
NotatalHelpful hformatve.

a. Staff:
b. Pictures:

c. Maps:

d. Graphsand chatts:
e

f.

g

. Summarty:
Presentaton: _
. hteractve ac tvites:

10. What was your overal opinon of the events? How can our events be
improved?
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PUBLIC COMMENT PERIOD AND PUBLIC HEARING
FOR AMENDING THE GENESEE COUNTY METROPOLITAN PLANNING COMMISSION
PUBLIC PARTICIPATION PLAN

Federal laws necessitate the Genesee County Metropolitan Planning Commission

(GCMPC) to review and update its Public Participation Plan (PPP) in an effort to

ensure that its public participation process provides full and open access to

all. The GCMPC PPP has been established to comply with Federal legislati on, to

provide the public with complete information and to obtain vital public

participation throughout GCMPC planning processes. The amendment includes

DGGLQJ D VHFWLRQ WLWOHG "(PHUJHQF\ $PHQGPHQWM RQ SDJH
This plan is available for public review and comment for a 5-day public comment

period from May 4, 2020 through May 8, 2020.

A copy of the Genesee County Public Participation Plan (PPP) is available for
public review and comment on the GCMPC website ( http://gcmpc.org/public-
notices/ ). If access to the online version is not available to you, please contact the
GCMPC office at (810) 257-3010 or gcmpc@co.genesee.mi.us  and appropriate
arrangements will be made.

The public will also have the opportunity to comment on the Public Participation

Plan at the public hearing scheduled from 3:00 PM to 4:00 PM on May 7,2020. The
public hearing will be held in a conference call format. To participate call:

1 (312) 626-6799 and when prompted, enter Participant Code : 971 8848 9448 and
passwor d 538446 (if necessary).

The Genesee County Metropolitan Planning Commission will furnish reasonable
auxiliary aids and services to individuals with disabilities upon request. Indivi duals
with disabilities requiring auxiliary aids for services or persons wi  th Limited English
Proficiency should contact the Planning Commission by writing or calling the
following:

Mr. Damon Fortney, Lead Planner
Genesee County Metropolitan Planning Commission
1101 Beach Street, Room 223, Flint, Ml 48502
Telephone: (810) 257-3010 Facsimile: (810) 257-3185
e-mail: gcmpc@co.genesee.mi.us website: www.gcmpc.org
Michigan Relay Center: 711
"$Q (TXDO 2SSRUWXQLW\ 2UJDQL]DWLRQu

K:\Public Participation Plan\2020 Amendment\PPP Amendment Publi ¢ Notice.docx
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Ad Content Proof

Confidentiality Notice: This facsimile is intended only for its addressee and may contain information that is privileged, confidential or otherwise protected from disclosure. Dissemination, distribution or
copying of this facsimile or the information by anyone other than the intended recipient is prohibited. If you have received this facsimile in error, please notify us immediately and return the facsimile by mail.

4/24/2020 3:15PM
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copying of this facsimile or the information by anyone other than the intended recipient is prohibited. If you have received this facsimile in error, please notify us immediately and return the facsimile by mail.
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Resolution
RES-2019-74

Approval of Genesee County Public Participation Pla n

Information
Department: Planning Commission Sponsors:
Category: Miscellaneous

Attachments
Printout

GCMPC PPP Draft Dec_2018

Body

72 7+( +2125%$%/( &+$,53(5621 $1' 0(0%(56 2) 7+( *(1(6(( &2817< %2$5"' 2)
&200,66,21(56 *(1(6(( &2817< 0,&+,*$1
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%( ,7 5(62/9(" E\ WKLV %RDUG RI &RXQW\ &RPEPRYQWRQHUV Rl *HQHVH
OLFKLIJDQ WKDW WKH UHTXHVW E\ WKHQHWYHFHWRRX @ RR WG MIAIRGRIO IRW WK BODQ QL
&RPPLVVLRQ 3*&03& WR DFFHSW WKH XSGDWHG *HQHVHH &RXQW\ 3XEOLF 3DU
GRFXPHQW WKDW LV UHTXLUHG ZKHQ DGPLQLVWHULQJ IHGHUDO DQG VWDWH SU
WKURXJK WKH 8 6 '"HSDUWPHQW RI +RXV L+@J D Q\GK 8l U)EHIH UDYCH © REFZDQ W 2
$GPLQLVWUDWLRQ 32)+:$° WKH )HGHUDO 7UDQVLW $GPLQLVWUDWLRQ 3)7$ D
ODQDJHPHQW 3URJUDP DQG ZKLFK RXW QAR [PGIGV KRG R X BD JW R HQAMR QL FIXED L F
LQSXW DQG SXEOLF SDUWLFLSDWLRQ W HRURKK K R %%/3 & KIHV SIDTEQURLYMIGS DRFRISV H
RI WKH 'UDIW 30DQ EHLQJ RQ ILOH ZLWK WKH UHFRUGV Rl WKH YHEUXDU\
(FRQRPLF '"HYHORSPHQW &RPPLWWHH RI WKLV %RDUG

Meeting History

Community &

; Economic . ;
Feb 13,2019 9:45 AM Video Committee Meeting
Development
Committee
RESULT: REFERRED TO BOARD [UNANIMOUS]
MOVER: Bryant Nolden, Commissioner
SECONDER Ted Henry, Commissioner
AYES Brenda Clack, Kimberly Courts, Martin Cousineau, Ellen Ellenburg, Ted Henry, David W. Martin, Bryant Nolden,
Shaun Shumaker
ABSENT: Mark Young
Board of

Feb 27,2019 9:00 AM Video Board Meeting

Commissioners

RESULT ADOPTED [UNANIMOUS]

MOVER: David W. Martin, Commissioner

SECONDER: Mark Young, Commissioner

AYES Bryant Nolden, Brenda Clack, Ellen Ellenburg, Mark Young, Shaun Shumaker, Martin Cousineau, Ted Henry, David W.
Martin

ABSENT: Kimberly Courts
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DEREK BRADSHAW
DIRECTOR-COORDINATOR

CHRISTINE A. DURGAN
ASSISTANT DIRECTOR

Date:

Re:

GENESEE COUNTY METROPOLITAN PLANNING COMMISSIO

1101 Beach Street Room 223, Flint, Michigan 48502-1470810) 257-3010 www.gcmpc.org

February 27, 2019

Approval of Genesee County Public Participation Plan



TO THE HONORABLE CHAIRPERSON AND MEMBERS OF THE GENESEE COUNTY BOARD OF
COMMISSIONERS, GENESEE COUNTY, MICHIGAN

LADIES AND GENTLEMEN:

BE IT RESOLVED, by this Board of County Commissioners of Genesee
County, Michigan, that the request by the Director-Coordinator of the Genesee County
Metropolitan Planning Commission “*& 03 & uto accept the updated Genesee
&RXQW\ 3XEOLF 3DUWLFLSDWacBnEen8tBaDiQredur8BwhenD G
administering federal and state programs, such as those provided through the U.S.
'"HSDUWPHQW RI +RXVLQJ DQG 8UEDQ '"HYHORSPHQW "+8'py  WKH )H
Ad PLQLVWUDWLRQ ")+:$p WKH )HGHUDO 7UDQVLW $GPDQWHWUDWL
Management Program, and which outlines methods for the solicitation and
encouragement of public input and public participation throughout the planning
processes of the GCMPC, is approved (a copy of the Draft Plan being on file with the
records of the February 13, 2019 meeting of the Community & Economic Development

Committee of this Board).



GENESEE COUNTY METROPOLITAN PLANNING COMMISSIO

1101 Beach Street Room 223, Flint, Michigan 48502-1470810) 257-3010 www.gcmpc.org

DEREK BRADSHAW
DIRECTOR-COORDINATOR

CHRISTINE A. DURGAN
ASSISTANT DIRECTOR

To: Commissioner David Martin, Chairperson

From: Derek Bradshaw, Director-Coordinator

Date: May 13, 2020

Re: Amendment to GCMPC Public Participation Plan

The GCMPC Public Participation Plan (PPP) has been established to comply with federal
legislation, to provide the public with complete information, and to obtain vital publ ic

participation throughout GCMPC planning processes.

Staff is proposing an amendment to the PPP to incorporate temporary changes to

Consolidated Plan amendments following guidance from HUD related to CAREs Act

IXQGLQJ 7KH DPHQGPHQW LQFOXGHYV DGGLQJ D VHFWLRQ WLWOH
on page 13 of the document. The plan was available for public review and comment

for a 5-day public comment period from May 4, 2020 through May 8, 2020. The public

also had the opportunity to comment on the Public Participation Plan at a public

hearing scheduled from 3:00 PM to 4.00 PM on May 7, 2020. The public hearing was

held in a conference call format.

A copy of the Genesee County Public Participation Plan (PPP) is available for public
review and comment on the GCMPC website (www.gcmpc.org ).

At this time, staff is requesting approval for the amendment to the GCMPC Public
Participation Plan from the Community & Economic Development Committee.



RES-2020256

TO THE HONORABLE CHAIRPERSON AND MEMBERS OF THE GENESEE COUNTY BOARD OF
COMMISSIONERS, GENESEE COUNTY, MICHIGAN

LADIES AND GENTLEMEN:
BE IT RESOLVED, by this Board of County Commissioners of Genesee
County, Michigan, " % R D UHatthe request by the Director-Coordinator of the
*HQHVHH &RXQW\ OHWURSROLWDQ 30DQQLQJad®R®BLVVLRQ "*&03&u
amending the GCMPC Public Participation Plan that this Board previously authorized
and approved pursuant to Resolution #2019- 74, said amendment being necessarys 0
that an Emergency Amendment can be incorporated within the Consolidated Plan
Amendments section in order  to follow guidance from HUD related to CAREs Act
funding, is approved (a copy of the memorandum request dated May 13, 2020, and
supporting documentation being on file with the official records of the May 13, 2020

meeting of the Community and Economic Development Committee of this Board ).



Therewasa smallclarificationmadein 2021.Therewere two placesin
the PPPthat mentioned a 48 hour notice. We added the phrase
“minimum of two businesslays”to the 48 hoursin both places.Thisjust
clarifiesthat the intent of the 48 hourswasto be during businesglays,
andnot weekends.
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Office of the Secretary, HUD 8§58.45

Subpart E—Environmental Review §58.43 Dissemination and/or publica-
Process: Environmental As- tion of the findings of no significant

sessments (EA’s) Impact. _ ,
(a) If the responsible entity makes a
§58.40 Preparing the environmental finding of no significant impact, it
assessment. must prepare a FONSI notice, using

The responsible entity may preparethe current HUD-recommended format
the EA using the HUD recommendedOr an equivalent format. As a min-
format. In preparing an EA for a par-imum, the responsible entity must
ticular project, the responsible entitysend the FONSI notice to individuals
must: and groups known to be interested in

(a) Determine existing conditions andthe activities, to the local news media,
describe the character, features and reto the appropriate tribal, local, State
sources of the project area and its surand Federal agencies; to the Regional
roundings; identify the trends that areOffices of the Environmental Protec-
likely to continue in the absence of thetion Agency having jurisdiction and to
project. the HUD Field Office (or the State

(b) Identify all potential environ- where applicable). The responsible en-
mental impacts, whether beneficial ortity may also publish the FONSI notice
adverse, and the conditions that wouldin @ newspaper of general circulation in
change as a result of the project. the affected community. If the notice

(c) Identify, analyze and evaluate allis not published, it must also be promi-
impacts to determine the significancenently displayed in public buildings,
of their effects on the human environ-such as the local Post Office and within
ment and whether the project will re-the project area or in accordance with
quire further compliance under relatedprocedures established as part of the
laws and authorities cited in §58.5 andcitizen participation process.

§58.6. (b) The responsible entity may dis-

(d) Examine and recommend feasibleseminate or publish a FONSI notice at
ways in which the project or externalthe same time it disseminates or pub-
factors relating to the project could belishes the NOI/RROF required by §58.70.
modified in order to eliminate or mini- If the notices are released as a com-
mize adverse environmental impacts. bined notice, the combined notice

(e) Examine alternatives to theshall:
project itself, if appropriate, including (1) Clearly indicate that it is in-
the alternative of no action. tended to meet two separate procedural

(f) Complete all environmental re-requirements; and
view requirements necessary for the (2) Advise the public to specify in
project’s compliance with applicable their comments which “notice” their
authorities cited in 8858.5 and 58.6. comments address.

(g) Based on steps set forth in para- (¢c) The responsible entity must con-
graph (a) through (f) of this section,sider the comments and make modi-
make one of the following findings: fications, if appropriate, in response to

(1) A Finding of No Significant Im- the comments, before it completes its
pact (FONSI), in which the responsibleenvironmental certification and before
entity determines that the project isthe recipient submits its RROF. If
not an action that will result in a sig- funds will be used in Presidentially de-
nificant impact on the quality of the clared disaster areas, modifications re-
human environment. The responsiblesulting from public comment, if appro-
entity may then proceed to §58.43. priate, must be made before proceeding

(2) A finding of significant impact, in with the expenditure of funds.
which the project is deemed to be an . .
action which may significantly affect 358:45 Public comment periods.
the quality of the human environment. Required notices must afford the
The responsible entity must then pro-public the following minimum com-
ceed with its environmental review ment periods, counted in accordance
under subpart F or G of this part. with §58.21:

419



Office of the Secretary, HUD 8§58.45

Subpart E—Environmental Review §58.43 Dissemination and/or publica-
Process: Environmental As- tion of the findings of no significant
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adverse, and the conditions that wouldin @ newspaper of general circulation in
change as a result of the project. the affected community. If the notice
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factors relating to the project could belishes the NOI/RROF required by §58.70.
modified in order to eliminate or mini- If the notices are released as a com-
mize adverse environmental impacts. bined notice, the combined notice

(e) Examine alternatives to theshall:
project itself, if appropriate, including (1) Clearly indicate that it is in-
the alternative of no action. tended to meet two separate procedural

(f) Complete all environmental re-requirements; and
view requirements necessary for the (2) Advise the public to specify in
project’s compliance with applicable their comments which “notice” their
authorities cited in 8858.5 and 58.6. comments address.

(g) Based on steps set forth in para- (¢c) The responsible entity must con-
graph (a) through (f) of this section,sider the comments and make modi-
make one of the following findings: fications, if appropriate, in response to

(1) A Finding of No Significant Im- the comments, before it completes its
pact (FONSI), in which the responsibleenvironmental certification and before
entity determines that the project isthe recipient submits its RROF. If
not an action that will result in a sig- funds will be used in Presidentially de-
nificant impact on the quality of the clared disaster areas, modifications re-
human environment. The responsiblesulting from public comment, if appro-
entity may then proceed to §58.43. priate, must be made before proceeding

(2) A finding of significant impact, in with the expenditure of funds.
which the project is deemed to be an . .
action which may significantly affect 358:45 Public comment periods.
the quality of the human environment. Required notices must afford the
The responsible entity must then pro-public the following minimum com-
ceed with its environmental review ment periods, counted in accordance
under subpart F or G of this part. with §58.21:
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§58.46

24 CFR Subtitle A (4-1-04 Edition)

(a) Notice of Finding of No Significant Impact
(FONSI).

(b) Notice of Intent to Request Release of
Funds (NOI-RROF).

15 days when published or, if no publication,
18 days when mailing and posting

7 days when published or, if no publication, 10
days when mailing and posting

(c) Concurrent or combined notices 15 days when published or, if no publication,

18 days when mailing and posting

[68 FR 56130, Sept. 29, 2003]

(2) If the responsible entity deter-

mines that the original findings are no
makelonger vz_ali_d, it must prepare an EA or
m- an EIS if its evaluation indicates po-

§58.46 Time delays for exceptional cir-
cumstances.

The responsible entity must
the FONSI available for public co - R h
ments for 30 days before the recipientt€ntially significant impacts.
files the RROE when: (3) Where the recipient is not the re-

(a) There is a considerable interest orSPonsible entity, the recipient must in-
controversy concerning the project;  form the responsible entity promptly

(b) The proposed project is similar to©f any proposed substantial changes
other projects that normally requireunder paragraph (a)(1) of this section,
the preparation of an EIS; or new circumstances or environmental

(c) The project is unique and without conditions under paragraph (a)(2) of
precedent. this section, or any proposals to select
a different alternative under paragraph
(a)(3) of this section, and must then
nen permit the responsible entity to re-

mental findings. evaluate the findings before pro-

(a) A responsible entity must re-ceeding.
evaluate its environmental findings to[61 FR 19122, Apr. 30, 1996, as amended at 63
determine if the original findings are Fr 15272, Mar. 30, 1998]
still valid, when:

(1) The recipient proposes substantial | : :
changes in the nature, magnitude orSpra‘rt F—Environmental Review

§58.47 Re-evaluation of environmental
assessments and other environ-

extent of the project, including adding Process: Environmental . Im-
new activities not anticipated in the {D_aCt Statement Determina-
lons

original scope of the project;
(2) There are new circumstances and . .
environmental conditions which may $58.52 Adoption of other agencies
affect the project or have a bearing on ElSs.
its impact, such as concealed or unex- The responsible entity may adopt a
pected conditions discovered duringdraft or final EIS prepared by another
the implementation of the project oragency provided that the EIS was pre-
activity which is proposed to be contin-pared in accordance with 40 CFR parts
ued; or 1500 through 1508. If the responsible en-
(3) The recipient proposes the selectity adopts an EIS prepared by another
tion of an alternative not in the origi- agency, the procedure in 40 CFR 1506.3

nal finding. shall be followed. An adopted EIS may
(b)(2) If the original findings are still have to be revised and modified to
valid but the data or conditions uponadapt it to the particular environ-

which they were based have changedmental conditions and circumstances
the responsible entity must affirm theof the project if these are different
original findings and update its ERR from the project reviewed in the EIS.
by including this re-evaluation and itsIn such cases the responsible entity
determination based on its findings.must prepare, circulate, and file a sup-
Under these circumstances, if a FONSIplemental draft EIS in the manner pre-
notice has already been published, nscribed in §858.60(d) and otherwise com-
further publication of a FONSI notice ply with the clearance and time re-
is required. quirements of the EIS process, except
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Sec.91.20 Exceptions.

The HUD Field Office may grant a juristan an exception from the submission deadline for
plans and reports and from a requiremenheimplementation guidelines for good cause, as
determined by the field office and reported in writing to HUD Headquarters, unless the
requirement is required by statute or regulation.

[71 FR 6962, Feb. 9, 2006]
Subpart B Citizen Participation and Consultation
Sec.91.100 Consultation; local governments.

(a) General. (1) When preparing the consaéid plan, the jurisdiction shall consult with other
public and private agencies that provide assistaging, health services, and social and fair
housing services (including those focusing on sentwesildren, elderly persons, persons with
disabilities, persons with HIV/AIDS and their fidi@s, homeless persons) during preparation of the
consolidated plan.

(2) When preparing the portion of the colidated plan describinthe jurisdiction's homeless
strategy, the jurisdiction shall consult withiglic and private agencies that provide assisted
housing, health services, and social servicesterméne what resources are available to address
the needs of any persons that are chronically homeless.

(3) When preparing the portion of its consolidated plan concemugdased paint hazards, the
jurisdiction shall consult with state or local teaand child welfare agencies and examine existing
data related to lead-based paint hazards andrppgs including health department data on the
addresses of housing units in which childnawe been identified as lead poisoned.

(4) When preparing the description of piprionhousing community @elopment needs, a unit
of general local government must notify adjaceritsuof general local government, to the extent
practicable.

The nonhousing community development plan nibgssubmitted to the state, and, if the
jurisdiction is a CDBG entitlement grantee other than an urban county, to the county.

(5) The jurisdiction also should consult with adjacent units of general local government,
including local government agencies with metropolitan-wide planning responsibilities, particularly
for problems and solutions that go beyond a single jurisdiction.

(b) HOPWA. The largest city i@ach eligible metropolitan statisticalea (EMSA) that is eligible
to receive a HOPWA formula allocation mushsult broadly to develop a metropolitan-wide
strategy for addressing the needs of personskMAAIDS and their families living throughout
the EMSA. All jurisdictions within the EMSA musssist the jurisdiction that is applying for a
HOPWA allocation in the preparation of the HOPWA submission.

(c) Public housing. The jurisdiction shall consult with the local public housing agency (PHA)
concerning consideration of public housing needs and planned programs and activities. This
consultation will help provide a better basis for ¢eetification by the authorized official that the
PHA Plan is consistent with the consolidateaihpand the local government's description of the
manner in which it will address the needs of pubbasing and, where necessary, the manner in
which it will provide financial or other assistartcea troubled PHA to improve its operations and
remove such designation. It will also helsere that activities with regard to local drug
elimination, neighborhood improvement programs, and resident programs and services, funded
under a PHA's program and those funded under a program covered by the consolidated plan, are
fully coordinated to achieve comprehensive camity development goals. If a PHA is required to
implement remedies under a Section 504 Voluntary Compliance Agreement to provide accessible
units for persons with disabilities, the local gdiction should consult with the PHA and identify



actions it may take, if any, to assist the PHA in implementing the required remedies. A local
jurisdiction may use CDBG funds for eligibletizdies or other funds to implement remedies
required under a Section 504 Voluntary Compliance Agreement.

[60 FR 1896, Jan. 5, 1995, as amended at 71 FR 6962, Feb. 9, 2006]
Sec. 91105 Citizen participation plan; local governments.

(a) Applicability and adoption of the citizen participation plan.

(1) The jurisdiction is required to adopt a citizemtiggpation plan that sets forth the jurisdiction's
policies and procedures for citizen participationh@hé a jurisdiction, before February 6, 1995,
adopted a citizen participation plan thatgwies with section 104(a)(3) of the Housing and
Community Development Act of 1974 (42 U.S.C. 5304(A)(3)) but will need to amend the citizen
participation plan to comply with provisions of thsisction, the citizen participation plan shall be
amended by the first day of the jurisdictiopfegram year that begins on or after 180 days
following February 6, 1995.)

(2) Encouragement of citizen participatiol.T{he citizen participation plan must provide for and
encourage citizens to participate in the develepinof the consolidated plan, any substantial
amendments to the consolidaggdn, and the performance report.

(i) These requirements are designed espedimkycourage participation by low- and moderate-
income persons, particularly those living in slum and blighted areas and in areas where CDBG
funds are proposed to be used, and by ratgdef predominantly low- and moderate-income
neighborhoods, as defined by the jurisdiction. A jurisdiction also is expected to take whatever
actions are appropriate to encourage the paaticip of all its citizens, including minorities and
non-English speaking persons, as well as persahsigabilities. The jurisdtion shall encourage
the participation of local and regional instituticarsd other organizations (including businesses,
developers, and community and faith-based mimgdions) in the process of developing and
implementing the consolidated plan. The juic§dn should also explore alternative public
involvement techniques and quantitative waymeasure efforts that encourage citizen
participation in a shared vision for changeammunities and neighborhoods, and the review of
program performance, e.g., use afde groups, and use of the Internet.

(iii) The jurisdiction shall encourage, @onjunction with constation with public housing
agencies, the participation of residents of puatid assisted housing developments, in the process
of developing and implementing the consolidated plan, along with other low-
income residents of targeted revitalizatioeas in which the developments are located. The
jurisdiction shall make an effort to providdormation to the public housing agency about
consolidated plan activities related to its depeents and surrounding communities so that the
public housing agency can make this informatioailable at the annual public hearing required for
the PHA Plan.

(3) Citizen comment on the citizen partatipn plan and amendments. The jurisdiction must
provide citizens with a reasonable opportunity to comment on the original citizen participation plan
and on substantial amendments to the citizetiggzation plan, and must make the citizen
participation plan public. The cz@n participation plan must be in a format accessible to persons
with disabilities, upon request.

(b) Development of the consolidated pl@he citizen participation plan must include the
following minimum requirements for the development of the consolidated plan.

(1) The citizen participation plan must require that, before the jurisdiction adopts a consolidated
plan, the jurisdiction will make available to citizens, public agencies, and other interested parties
information that includes the amount of assistahegurisdiction expects to receive (including
grant funds and program income) and the rangeetifities that may be undertaken, including the
estimated amount that will benefit persons of lawe moderate-income. The citizen participation



plan also must set forth the jurisdiction's plemsinimize displacement of persons and to assist
any persons displaced, specifying the types areldeof assistance the jurisdiction will make
available (or require others to make availablg)é¢osons displaced, even if the jurisdiction expects
no displacement to occur. The citizen participafdlan must state when and how the jurisdiction
will make this information available.

(2) The citizen patrticipation plan must require the jurisdiction to publish the proposed
consolidated plan in a manner that affords citizens, public agencies, and other interested parties a
reasonable opportunity to examine its contentsta submit comments. The citizen participation
plan must set forth how the jurisdiction will digdh the proposed consolidated plan and give
reasonable opportunity to examine the contents of the proposed consolidated plan. The requirement
for publishing may be met by publishing a summary of the proposed consolidated plan in one or
more newspapers of general aiiation, and by making copies of the proposed consolidated plan
available at libraries, government offices, qutblic places. The summamust describe the
contents and purpose of the consolidated planparsd include a list of the locations where copies
of the entire proposed consolidated plan magtsnined. In addition, the jurisdiction must
provide a reasonable number of free copies oplae to citizens and groups that request it.

(3) The citizen participation plan musbpide for at least one public hearing during the
development of the consolidated plan. Seagaph (e) of this section for public hearing
requirements, generally.

(4) The citizen participation plan musbpide a period, not less than 30 days, to receive
comments from citizens on the consolidated plan.

(5) The citizen participation plan shall require the jurisdiction to consider any comments or views
of citizens received in writing, or orally at the fiathearings, in preparing the final consolidated
plan.

A summary of these comments or views, asdmmary of any comments or views not accepted
and the reasons therefor, shall bactied to the final consolidated plan.

(c) Amendments--(1) Criteria for amendmentdosolidated plan. The citizen participation plan
must specify the criteria the jurisdiction will use tietermining what changes in the jurisdiction’s
planned or actual activities constitute a $ab8al amendment to the consolidated
plan. (See Sec91.505.) It must include among the criteria for a substantial amendment changes in
the use of CDBG funds from one eligible activity to another.

(2) The citizen participation plan must provide citizens with reasonable notice and an opportunity
to comment on substantial amendments. The cipaeticipation plan must state how reasonable
notice and an opportunity to comment will be givEhe citizen participation plan must provide a
period, not less than 30 days, to receive comments on the substantial amendment before the
amendment is implemented.

(3) The citizen participation plan shall require the jurisdiction to consider any comments or views
of citizens received in writing, or orally at pubhiearings, if any, in preparing the substantial
amendment of the consolidated plan. A sumnaduthese comments or views, and a summary of
any comments or views not accepted and the reasons therefor, shall be attached to the substantial
amendment of the consolidated plan.

(d) Performance reports. (1) The citizen pgréiton plan must provide citizens with reasonable
notice and an opportunity to comment on performaaperts. The citizen participation plan must
state how reasonable notice and an opportunitptement will be given. The citizen participation
plan must provide a period, not less than 15 days, to receive comments on the performance report
that is to be submitted to HUD before its submission.

(2) The citizen patrticipation plan shall require the jurisdiction to consider any comments or views
of citizens received in writing, or orally at pubhearings in preparing the performance report. A
summary of these comments or views shalhttached to the performance report.



(e) Public hearings. (1) The citizen papation plan must provide for at least two public
hearings per year to obtain citizens' views &ncespond to proposals and questions, to be
conducted at a minimum of two different stages of the program year. Together, the hearings must
address housing and community developmentsedsl/elopment of proposed activities, and
review of program performance. To obtaie thews of citizens on housing and community
development needs, including priority nonhogstommunity development needs, the citizen
participation plan must provide that at least ohthese hearings is held before the proposed
consolidated plan is published for comment.

(2) The citizen participation plan must state how and when adequate advance notice will be given
to citizens of each hearing, with sufficient infation published about the subject of the hearing to
permit informed comment. (Publishing small pmotices in the newspaper a few days before the
hearing does not constitute adequate notitthofigh HUD is not specifying the length of notice
required, it would consider two weeks adequate.)

(3) The citizen participation plan must peithat hearings be held at times and locations
convenient to potential and actual benefigayiand with accommodation for persons with
disabilities. The citizen participation plan mggecify how it will meet these requirements.

(4) The citizen participation plan must itignhow the needs of non-English speaking residents
will be met in the case of public hearings where a significant number of non-English speaking
residents can be reasonably expected to participate.

(f) Meetings. The citizen participation plarust provide citizens with reasonable and timely
access to local meetings.

(9) Availability to the public. The citizen geipation plan must provide that the consolidated
plan as adopted, substantial amendments, and tremparice report will be available to the public,
including the availability of materials in a form accessible to persons with disabilities, upon request.
The citizen participation plan must state hise documents will be available to the public.

(h) Access to records. The citizen partiggaplan must require the jurisdiction to provide
citizens, public agencies, and other interegi@dies with reasonable and timely access to
information and records relating to the jurisdictiocdnsolidated plan and the jurisdiction's use of
assistance under the programs covered by this part during the preceding five years.

() Technical assistance. The citizen parttign plan must provide for technical assistance to
groups representative of persons of low- amdi@nate-income that request such assistance in
developing proposals for funding assistance undepathe programs covered by the consolidated
plan, with the level and type of assistance deitgthby the jurisdiction. The assistance need not
include the provision of funds to the groups.

() Complaints. The citizen participatioraplshall describe the jurisdiction's appropriate and
practicable procedures to handle complaints from citizens related to the consolidated plan,
amendments, and performance report. At a mininthegitizen participation plan shall require
that the jurisdiction must provide a timelyfbstantive written response to every written citizen
complaint, within an established period of éirfwithin 15 working days, where practicable,
if the jurisdiction is a CDBG grant recipient).

(k) Use of citizen participation plan. Theigdiction must follow its citizen participation plan.

() Jurisdiction responsibility. The requirentefor citizen participation do not restrict the
responsibility or authority of the jurisdiction ftire development and execution of its consolidated
plan.

(Approved by the Office of ManagememtcaBudget under control number 2506-0117)

[60 FR 1896, Jan. 5, 1995; 60 FR 10427, Feb. 24, 1995, as amended at 71 FR 6962, Feb. 9, 2006]
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R 299.4706 Public participation programs.

Rule 706. (1) The designated planning agency shall conduct a public participation
program which shall encourage the partéipn and involvement of the public and
municipalities in the development and implementation of the solid waste management
plan.

(2) The designated planning agenslall maintain a mailing list of all
municipalities, affected public agencies, thevgte sector, and all iarested persons who
request information regarding the plan.

(3) Time shall be reserved on the radg at all public meetgs for questions and
comments from the general public.

(4) The public meetingshall be scheduled at a time convenient to the general
public.

(5) The designated planning agencylishald public meetings with the planning
committee not less than quarterly legear during plapreparation.

(6) If the director prepares the plahe extent of public p#cipation shall be
conducted pursuant to sen 11538(e) of the act.

(7) The designated planning agency Ishaintain at least 1 central repository
where all documents related to filan may be inspected by the public.

(8) Upon request, thdesignated planning agencyafihsubmit specific tasks as
outlined in the work program to all of the following for comment and advice:

(a) The planning committee.

(b) Municipalities.

(c) Appropriate organizations.

(d) The regional solid waste management planning agency.

(e) Adjacent counties.

(f) Certified health departments.

History: 1982 AACS; 2015 AACS.

R 299.4707 Plan adoption; update procedures.

Rule 707. (1) The designated planningratry shall follow the review procedures
as established in sectidi535(a) to (f) of the act.

(2) The designated planning agency Ishbw a period of notess than 3 months
for the review and comments on the propop&h. The exact time limit shall be
specified in the work program. After theegcribed review and comment period, all of
the comments from the reviewing agencst®ll be submitted with the plan to the
governmental unit that filed the notice of intent.

(3) The designated planning agencgllsbonduct a public hearing on the proposed
county solid waste management plan befdormal adoption by the county, the
municipalities, or the state, as requiredséction 11535(f) of the actBefore the public
hearing, the planning committee shall review tdan and shall authorize its release for
public hearing. After the publicearing, the designated pfang agency shall prepare a
transcript, a recording, omather complete record of éhpublic hearing proceedings.
The record may be copied at cost or mayinspected by the gemaépublic upon request.

(4) The designated planning agency shalise the plan, if necessary, in response
to public hearing comments and shall thebmit the plan to the planning committee.
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8QLWHG 6WDWHV &RGH 6 XEVHFWLRQ

OHWURSROLWDQ WUDQVSRUWDWLRQ SODQQLQ]J
D 3ROLF\ ,W LV LQ WKH QDWLRQDO LQWHUHVW

E

F

WR HQFRXUDJH DQG SURPRWH WKH VDRB HUDGVH R QF DHEGBN
GHYHORSPHQW RI VXUIDFH WUDQVSRUWDWLRQ V\VWHPV WKD
SHRSOH DQG IUHLJKW IRVWHU HFRQRPLF JURZWK DQG GHYH
6WDWHV DQG XUEDQL]HG DUHDV DQG QWD M HQW R KIRIQWVLGHU
PLQLPL]LQJ WUDQVSRUWDWLRQ UHODWHG IXHO FRQVXPSWLR
PHWURSROLWDQ DQG VWDWHZLGH W U D\E R LW BGW.IQR & KSLO/D Q
FKDSWHU DQG

WR HQFRXUDJH WKH FRQWLQXHG LPSBRWHRSGW LDAIEQ HYQ
VWDWHZLGH WUDQVSRUWDWLRQ SODQ@IQLR SRR\ N VEL RRH
6WDWH GHSDUWPHQWY RI WUDQVSRUWDWLRQ DQG SXEOLF W
SODQQLQJ IDFWRUV LGHQWLILHG LQ VXEVHFWLRQ K DQG VH

'"HILQLWLRQV ,Q WKLV VHFWLRQ [BOIGLQHAMNRRY DSSWKH IROOR

OHWURSROLWDQ SODQQLQJ DUHD 7KMUWB UPHB&W WKIRO
JHRJUDSKLF DUHD GHWHUPLQHG E\ DJUHBPHmMMWQ EHYZHHQ WK
RUJDQL]DWLRQ IRU WKH DUHD DQG WKH *RYHUQRU XQGHU VX
OHWURSROLWDQ SODQQLQJ RUJDQLEMWIORQ QIKH WHUP P
RUJDQL]DWLRQ PHDQV WKH SROLF\ ERDUG RI DQ RUJDQL]DW
GHVLJQDWLRQ SURFHVV XQGHU VXEVHFWLRQ G
1IRQPHWURSROLWDQ DUHD 7KH WHUP DQRQPHIWDESKEROLW
DUHD RXWVLGH GHVLJQDWHG PHWURSROLWDQ SODQQLQJ DU
1RQPHWURSROLWDQ ORFDO RIILFLDO 7KH WHUP QRQPH!
HOHFWHG DQG DSSRLQWHG RIILFLDOVPRIQMW QBUDO SXUSRVH
QRQPHWURSROLWDQ DUHD ZLWK UHVSRQVLELOLW)\ IRU WUDQ
5HJLRQDO WUDQVSRUWDWLRQ SODQ@QRQD® WDDQ VBWR URE
SODQQLQJ RUJDQL]DWLRQ PHDQV D SRV/IWD E®DWKH & | DD/QWRKH
UHVXOW RI D GHVLJQDWLRQ XQGHU VHFWLRQ P
7,3 7KH WHUP 7,3 PHDQV D WUDQV SIRJAVO WY R QRLPS® EY
D PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ XQGHU VXEVHF
SBUEDQL]JHG DUHD 7KH WHUP XUEDQLJHOUHDHDLWKIDQV D
SRSXODWLRQ RI RU PRUH DV GHWH EGMQMWKY E\ WKH % XU

*HQHUDO S5HTXLUHPHQWYV

'HYHORSPHQW RI ORQJ UDQJH SODQV REMHMKBYHVR QFFF
VXEVHFWLRQ D PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ
LQ FRRSHUDWLRQ ZLWK WKH 6WDWH DQ/G $KEOOFGMUY B QRS RQF
UDQJH WUDQVSRUWDWVB R USDDWQ VRDQIEP BER WHIR WXV kS DR J U
SHUIRUPDQFH GULYHQ RXWFRPH EDVHG RSRURDFR D/RHDE DRY
WKH 6WDWH

&RQWHQWYV 7KH SODQV DQG 7,3V IRU HDFK PHWURSROLYV
GHYHORSPHQW DQG LQWHJUDWHG PDQDJWPMQAWR ® O/ WSIIRYVDV
DQG IDFLOLWLHY LQFOXGLQJ DFFHVVQEOWMUDIPTISRWWDMIL RO C
IDFLOLWLHY DQG LQWHUPRGDO | DRI RUM U \VWLKRIW IMXFSGRE W
LQWHUFLW\ EXVHY DQG LQWHUFLW\ ERV IDFROLBHHYV DD WR:
IXQFWLRQ DV DQ LQWHUPRGDO WUDQVSRWIQ \V8OP® ¥ LDW HRJ Hi



DQG DV DQ LQWHJUDO SDUW RI DQ LQWRHUWR 8 D50V /W B (VWER W
8QLWHG 6WDWHYV

3URFHVV RI GHYHORSPHQW 7KH SURVH\WQGIRIBGNKBORSL
SURYLGH IRU FRQVLGHUDWLRQ RI DOO PRGHV RI WUDQVSRUW
FRRSHUDWLYH DQG FRPSUHKHQVLYH WRRWKW KGIHB B A 8§ OMHS BWF
RI WKH WUDQVSRUWDWLRQ SUREOHPV WR EH DGGUHVVHG

G 'HVLJQDWLRQ Rl OHWURSROLWDQ 30DQQLQJ 2UJDQL]DWLRQV

,Q JHQHUDO 7R FDUU\ RXW WKH WUDQVSRUWDWLRQ SOD

VHFWLRQ D PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ VKDC

DUHD ZLWK D SRSXODWLRQ RI PRUH WKDQ LQGLYLGXDO\

$ E\ DJUHHPHQW EHWZHHQ WKH *RYHU®RUH DREDX®QRLWV R

JRYHUQPHQW WKDW WRJHWKHU UH S U H VHROMH B W8 R$DHO/DW L R

LQFOXGLQJ WKH ODUJHVW LQFRUSR IDDMWGHBWHWP\L EHD HEG \R E
%XUHDX Rl WKH &HQVXV RU

% LQ DFFRUGDQFH ZLWK SURFHGXUHV HVWDEOLVKHG E\

BWUXFWXUH 1RW ODWHU WKDQ \BBWURIDIMHU \WRFAKGDW
PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ WKDW VHUYHV DG
PDQDJHPHQW DUHD VKDOO FRQVLVW RI

$ ORFDO HOHFWHG RIILFLDOV

% RIILFLDOV Rl SXEOLF DJHQFLHV VRKDMRBERLRILVWHU R

WUDQVSRUWDWLRQ LQ WKH PHWURSROIL \ED QURYH B HUYFRIX G
SXEOLF WUDQVSRUWDWLRQ DQG
& DSSURSULDWH 6WDWH RIILFLDOV

SHSUHVHQWDWLRQ

$ ,Q JHQHUDO 'HVLJQDWLRQ RU VHOHFIW RQHRI XRQIGIFUD C
SDUDJUDSK VKDOO EH GHWHUPLQHGRE\ WEIH PWMWRERSROL
DFFRUGLQJ WR WKH E\ODZV RU HQDEOLQJ VWDWXWH RI WKI

% 3XEOLF WUDQVSRUWDWLRQ UHSUHRHQIDE DY) J 6\K\E DI W
RI WKH PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ D UHSU
WUDQVSRUWDWLRQ PD\ DOVR VHUYH DYLB LEHDULMMHQWDWL Y

& 3RZHUV RI FHUWDLQ RIILFLDOV $D 8KILFL%D OV&DOFULE
KDYH UHVSRQVLELOLWLHYV DFWLRQWRWEOHWULBIXWKRWLWY ULJ
FRPPHQVXUDWH ZLWK RWKHU RIILFLDOV GHVFULEHG LQ SD!I

JLPLWDWLRQ RQ VWDWXWRU\ FRQVWMULRRMWLIRIO @ FEMK L Q J
FRQVWUXHG WR LQWHUIHUH ZLWK W KH) DHX VWHKFRAU RV@\ ' HXFQHGPHE b1 D
RI D SXEOLF DJHQF\ ZLWK P X O VWSIRRRAEQ OLWRB®VSRUW D
$ WR GHYHORS WKH SODQV DQG 7,3VQRWDGRBEYWLRQ E\ D
RUJDQL]DWLRQ DQG
% WR GHYHORS ORQJ UDQJH FDSLWDOFHYDMYG FSRIFRWELFN
DQG FDUU\ RXW RWKHU DFWLYLWLHV SXUVXDQW WR 6WDWH

&RQWLQXLQJ GHVLJQDWLRQ $ GHVRIQMW LRI RQ ID] P\W WRIQ
XQGHU WKLV VXEVHFWLRQ RU DQ\ RWRHLY SHJ RWAW LR@WR.IOOWE |
PHWURSROLWDQ SODQQLQJ RUJDQL]DWRRK LV UHGHVLJQDWH

5HGHVLJQDWLRQ SURFHGXUHYV

$ ,Q JHQHUDO $ PHWURSROLWDQ SOMHYQUQD\RHGDEAL]D W I

DJUHHPHQW EHWZHHQ WKH *RYHUQRU D@® XQ VYWV QR HIQM H L



WKDW WRJHWKHU UHSUHVHQW DW O HIMW J DSHHDF IS R WXRIDW i
LQFOXGLQJ WKH ODUJHVW LQFRUSR IDD/MWGHBWHWP\L EHDE HEG \N E
%XUHDX RI WKH &HQVXV DV DSSURSULDWH WR FDUU\ RXW \

% S5HVWUXFWXULQJ $ PHWURSROLWDQ SODQQLQJ RUJDQ
PHHW WKH UHTXLUHPHQWYV RI SDUDJUDGKVLJQDWKRRW XQG

'HVLJQDWLRQ RI PRUH WKDQ PHW URS RIRWHD® KSID® Q QL Q
PHWURSROLWDQ SODQQLQJ RUJDQL]DWHRQ \WDQ E R HOMYR $@DW
SODQQLQJ DUHD RQO\ LI WKH *RYHUQRUSDQ® Q\LKH RWIDAQLLQ D\
GHWHUPLQH WKDW WKH VL]H DQG FRPSOH[LW\ RI WKH H[LVWI
PDNH GHVLJQDWLRQ Rl PRUH WKDQ PHWURSROLWDQ SODQQ
DSSURSULDWH

H OHWURSROLWDQ 30DQQLQJ $UHD %RXQGDULHYV
,Q JHQHUDO )RU WKH SXUSRVHV RI WKLV VHFWLRQ WKH
SODQQLQJ DUHD VKDOO EH GHWHUPLQH®REROUWPQPSH@MQ BDH Q
RUJDQL]DWLRQ DQG WKH *RYHUQRU
,QFOXGHG DUHD (DFK PHWURSROLWDQ SODQQLQJ DUHD
$ VKDOO HQFRPSDVV DW OHDVW WK HHHFIRQWLIQIX R ¥ ¥Z [DQILH |
H[SHFWHG WR EHFRPH XUEDQL]JHG ZLWHRIWQWKH \HDU IRUHFD
WUDQVSRUWDWLRQ SODQ DQG
% PD\ HQFRPSDVV WKH HQWLUH PHWBRSYROLWD® G/ DWL"
PHWURSROLWDQ VWDWLVWLFDO DUHBHRV)HILQHG E\ WKH

,GHQWLILFDWLRQ RI QHZ XUEDQL]JHG DUHDV ZLWKLQ H[L\
7KH GHVLJQDWLRQ E\ WKH %XUHDX Rl WKBV&HIQVKVQRD @HZ XL
H[LVWLQJ PHWURSROLWDQ SODQQLQJ DUHD VKDOO QRW UHT;
PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ
([LVWLQJ PHWURSROLWDQ SODQQLQJ DUHDV LQ QRQDWW
$ ,Q JHQHUDO 1RWZLWKVWDQGLQJ SEGDU@DSK H[FHS
VXESDUDJUDSK % LQ WKH FDVH RI DQVXI BR@OW® DUGPHG
DUHD IRU RJIRQH RU FDUERQ PRQR[LGHS8XQ®@HU WKW &OHDQ
VHTDV Rl WKH GDWH RI HQDFWPHQW RI WKH 6$)(7($+/8 WKF
PHWURSROLWDQ SODQQLQJ DUHD LQ H[LVWHQFH DV RI VXFlI
UHWDLQHG
% ([FHSWLRQ 7KH ERXQGDULHV GHVFULEH ® G XWXES® U D
E\ DJUHHPHQW RI WKH *RYHUQRU DQG DIIHFWHG PHWURSRC
WKH PDQQHU GHVFULEHG LQ VXEVHFWLRQ G

1HZ PHWURSROLWDQ SODQQLQJ DUHDH RIQD@RRQDEDDR |IQ®
DUHD GHVLJQDWHG DIWHU WKH GDWH Rl HQDFWPHQW RI WKH
DUHD IRU RJRQH RU FDUERQ PRQR[LGH WKH ERXQGDULHV RI
$ VKDOO EH HVWDEOLVKHG LQ WKH PBQQHU GHVFULEHG
% VKDOO HQFRPSDVV WKH DUHDV GHVFULEHG LQ SDUDJL
& PD\ HQFRPSDVV WKH DUHDV GHVFULEHG LQ SDUDJUDSHE
' PD\ DGGUHVV DQ\ QRQDWWDLQPHQW DQKBDUL SHWYWLILHG
8 6 & HW VRO R]JRQH RU FDUERQ PRQR[LGH

| &RRUGLQDWLRQ LQ OXOWLVWDWH $UHDV
,Q JHQHUDO 7KH 6HFUHWDU\ VKDOOKHQHRERQ YHEBELARV YR
D SRUWLRQ RI D PXOWLVWDWH PHWURSROLWDQ DUHD DQG W



RUJDQL]DWLRQV WR SURYLGH FRRUGLQ DWKHIGHYWRQWSRUWDW
PHWURSROLWDQ DUHD
, QWHUVWDWH FRPSDFWV 7KH FRQVBQW RIUGRRUHHVV LV
BWDWHV
$ WR HQWHU LQWR DJUHHPHQWYV RUDBR FOSDZF WNW®RW LQ
8QLWHG 6WDWHYV IRU FRRSHUDWLYH HJIKSEWRY W @RS B KW XDLO/
DXWKRUL]JHG XQGHU WKLV VHFWLRQ WMWY WH DEOWDYWLIQEV S
ORFDOLWLHV ZLWKLQ WKH 6WDWHV DQG
% WR HVWDEOLVK VXFK DJHQFLHV HNWRIPOW QRRWRHWRH Q L V
GHVLUDEOH IRU PDNLQJ WKH DJUHHPHQWY DQG FRPSDFWV

5HVHUYDWLRQ RI ULJKWYV 7KH ULJKW WR DOWHU DPHQG
HQWHUHG LQWR XQGHU WKLV VXEVHFWLRQ LV H[SUHVVO\ UH'

J 032 &RQVXOWDWLRQ LQ 30DQ DQG 7,3 &RRUGLQDWLRQ
1IRQDWWDLQPHQW DUHDV ,| PRUH WKDIQ L FDHMW.IRR)S ROV W L
DXWKRULW\ ZLWKLQ D PHWURSROLWDRWHGHDWRD DQ DUHD ZK
QRQDWWDLQPHQW DUHD IRU RJRQH RU FDUERQ BRQ&[LGH XQ
HW VHADFK PHWURSROLWDQ SODQQLQJ RKHIRWEKBIWLRQ VI
PHWURSROLWDQ SODQQLQJ RUJDQL]DWGERDRHGHADL WIDMOH & K R
FRRUGLQDWLRQ RI SODQV DQG 7,3V UHTXLUHG E\ WKLV VHFW
7UDQVSRUWDWLR QFDRSHE Y. 1P PHXQOWY VO @BIQR/SRW W D W L R Q
LPSURYHPHQW IXQGHG IURP WKH +LJKZD\ 7RKO/SWHUWD G RU D>
WLWOIHV ORFDWHG ZLWKLQ WKH ERXQGDUBKBW ®Q PR B UMKD Q
WKH PHWURSROLWDQ SODQQLQJ RUJDRQ® W,3RQWHV RD G OQRHRW
WUDQVSRUWDWLRQ LPSURYHPHQW
SHODWLRQVKLS ZLWK RWKHU SODQQLQJ RIILFLDOV
$ ,Q JHQHUDO 7KH 6HFUHWDU\ VKDOO SH{QFRIU@IH HDFK
RUJDQL]DWLRQ WR FRQVXOW ZLWK BHVFRD S ¥ HYISRQ D EWQ
WKDW DUH DIIHFWHG E\ WUDQV SR UWH \I DREQOLRF DUK 15 DGI@H d
JURZWK HFRQRPLF GHYHQPIPHLND GIRMRFMWHRIQULVN UH
HQYLURQPHQWDO SURWHFWLRQ DLUSRIQWWRSRUDYRLRQV D
FRRUGLQDWH LWV SODQQLQJ SURFHVV WR WKH PD[LPXP H|
SODQQLQJ DFWLYLWLHV
% S5HTXLUHPHQWY 8QGHU WKH PHWURSRROUWDW LRIAD HQD
DQG 7,3V VKDOO EH GHYHORSHG ZLW K DGAKHHGFRQNQGHQDWLR
DFWLYLWLHV ZLWKLQ WKH PHWURSROUWRDQGBHIUIRL \URIG GH\H
DQG GHOLYHU\ Rl WUDQVSRUWDWLRQ VHUYLFHV ZLWKLQ W}
SURYLGHG E\
L UHFLSLHQWV RI DRK\DLSAMWWHDY F HR X QVG RMD H
LL JRYHUQPHQWDO DJHQFLHV DQG QBDSURILW RUJDQL
UHSUHVHQWDWLYHV Rl WKH DJHQFLHY DQG RUJDQL]DWLR(
DVVLVWDQFH IURP D VRXUFH RWKHU W KIDVQL R'®& HV'R SDRW PG
QRQHPHUJHQF\ WUDQVSRUWDWLRQ VHUYLFHV DQG
LLL UHFLSLHQWYV RI DVVLVWDQFH XQGHU VHFWLRQ

K 6FRSH RI 30DQQLQJ 3URFHVV
,Q JHQHUDO 7KH PHWURSROLWDQ SODWDQ GO D QRN VDIY

XQGHU WKLV VHFWLRQ VKDOO SURYLGH IRU FRQVLGHUDWLRC

$ VXSSRUW WKH HFRQRPLF YLWDOLWFRD@&XHER HWQDESDR Q
JOREDO FRPSHWLWLYHQHVV SURGXFWLYLW\ DQG HIILFLHQ



% LQFUHDVH WKH VDIHW\ Rl WKH WUBGVIS@EWDWLRQ V\V
QRQPRWRUL]JHG XVHUYV

& LQFUHDVH WKH VHFXULW\ Rl WKH WU@GVSRGBWDWLRQ \
QRQPRWRUL]JHG XVHUV

' LQFUHDVH WKH DFFHVVLELOLW\ DQG PRELOLW\ Rl SHRS

( SURWHFW DQG HQKDQFH WKH HQYLURDWHR® LSPUBRIFRRWM
WKH TXDOLW\ Rl OLIH DQG SURPRWH RREW®OL VIR HPHVQZNN
DQG 6WDWH DQG ORFDO SODQQHG JURZWKH@®® HFRQRPLF ¢

) HQKDQFH WKH LQWHJUDWLRQ DQG LFR® ¥ HWAWHF L B/F IRR W
DQG EHWZHHQ PRGHV IRU SHRSOH DQG IUHLJKW

* SURPRWH HIILFLHQW V\VWHP PDQDJHPHQW DQG RSHUD

+ HPSKDVL]H WKH SUHVHUYDWLRQ RAWWMKHPH[LVWLQJ WUL

, LPSURYH WKH UHVLOLHQF\ DQG QHO NI D\®'G RU HABKXHF
RU PLWLJDWH VWRUPZDWHU LPSDFWV RI VXUIDFH WUDQVSR

- HQKDQFH WUDYHO DQG WRXULVP

3HUIRUPDQFH EDVHG DSSURDFK
$ ,Q JHQHUDO 7KH PHWURSROLWDQ W WIK@\OIR B WRDYLIGRD |
WKH HVWDEOLVKPHQW DQG XVH RI D SHDQRASFRIUQFHIWEIRH G [
GHFLVLRQPDNLQJ WR VXSSRUW WK I HIDWLLRRX D O EJ RIOW KGN\
DQG WKH JHQHUDO SXUSRV¥MALRGGIVFURE MG WQ H
% 3HUIRUPDQFH WDUJHWYV
L 6XUIDFH WUDQVSRUWDWLRQ SHUIRUPDQFH WDUJHWYV
, ,Q JHQHUDO (DFK PHWURSROLWD QVSWDEPQVBJI RUJID
SHUIRUPDQFH WDUJHWV WKDW DGGUHVVLEKIE SRUIRUPD
VHFWLRQ F ZKHUH DSSOLFDEOH WZRDXYWGH LQ WUDFNL
DWWDLQPHQW RI FULWLFDO RXWFRPNAM REODQHUBILRQ
RUJDQL]DWLRQ
,, &RRUGLQDWLRQ 6HOHFWLRQ RI SHRORWPRQFH WDU
SODQQLQJ RUJDQL]DWLRQ VKDOO EH PRRU B/IRQ D GNDCU AL W
FRQVLVWHQF\ WR WKH PD[LPXP H[WHQW SUDFWLFDEOH

LL 3XEOLF WUDQVSRUWDWLRQ SHUIRUPDQFH WDUJHWYV
E\D PHWURSROLWDQ SODQQLQJ RUJDR LWHKW LFROJ L\PKKIPO O E +
HIWHQW SUDFWLFDEOH ZLWK SURY LHFEHUXW R | FSRXEALLVAV\N Q B
ZLWKFWLRQV F DQG G RI WLWOH

& 7LPLQJ (DFK PHWURSROLWDQ SOD@QVKIVWRKHDQL]DWLF
SHUIRUPDQFH WDUJHWV XQGHU VXESD UDMIDIISKH 9% WERWG DO
RQ ZKLFK WKH UHOHYDQW 6WDWH RUQSH R WIDEHUW \RK HVX BV IHF
SHUIRUPDQFH WDUJHWYV

' QWHJUDWLRQ RI RWKHU SHUIRUPDQF 5 EDYEGQSODQV !
RUJDQL]DWLRQ VKDOO LQWHJUDWH LG OKHQRBW SRR E VW D (
GLUHFWO\ RU E\ UHIHUHQFH WKH JRDDWX RHEW HFQ\G. YAHD/U JSHA
GHVFULEHG LQ RWKHU 6WDWH WUDQVSRUWDWLRQ SODQV D
DV DQ\ SODQV GHYHIORSWMBUX Q GREWSWROYHGHUV RI SXEOLF
WUDQVSRUWDWLRQ UHTXLUHG DV SDUW RI D SHUIRUPDQFH

J)DLOXUH WR FRQVLGHU IDFWRUV FWRU D/ASHFULHLWER ERQ V|
SDUDJUDSKYV DQG VKDOO QRW EHHWHWKH XPWD$\WHEHUR Q\ F
RI WLWOAEFKDSWKDSWRU RRAEW DWW H U RQWOQQNPBHWWHU



DIIHFWLQJ D WUDQVSRUWDWLRQ SORQ WXHA, FHD V8 UIR F Bl W\ RROU
SODQQLQJ SURFHVYV

L '"HYHORSPHQW RI 7UDQVSRUWDWLRQ 30DQ

SHTXLUHPHQWYV

$ ,0 JHQHUDO (DFK PHWURSROLWDQ SODQQLQJ RUJDQL]
D WUDQVSRUWDWLRQ SODQ IRU LWV PHWURSROLWDQ SODQ
UHTXLUHPHQWYV RI WKLV VXEVHFWLRQ

% )UHTXHQF\

L ,Q JHQHUDO 7KH PHWURSROLWDQ SODQQLQJ RUJDQL
VXFK SODQ HYHU\ \HDUV RU PRUH IQHISGBQ®@IOQJ LI WKH F
RUJDQL]DWLRQ HOHFWV WR XSGDWH MEKHRIUWMEKKHQWO\ L
IROORZLQJ

., $Q\ DUHD GHVLJQDWHG DV QRQDWWDLQ@HQW DV GF

WKH &OHDQ $&8 6B &FW G

., $Q\ DUHD WKDW ZDV QRQDWWDLQPHQW DQG VXEVH"

DWWDLQPHQW LQ DFFRUGDQFH ZLWK VHBEVWELRQ G R
G DQG WKDW LV VXEMHFW WR D PDLQWRQRDQFH SOI
WKDW $&W & D

LL 2WKHU DUHDV ,Q WKH FDVH RI D \DRWWKBIQ VSRWDV D W
SODQ LQ DFFRUGDQFH ZLWK WKH UHTXLPHWHK®® R ORIWDIQL V
SODQQLQJ RUJDQL]DWLRQ VKDOO SUHSD\WHHD DD & XSKEDW H
WKH PHWURSROLWDQ SODQQLQJ RUJDATKHQMR@ HOHFWV \

7UDQVSRUWDWLRQ SODQ $ WUDQ\WRSRUKMDWILES® §QINQIRQ
WKDW WKH 6HFUHWDU\ GHWHUPLQHV WR EBIW B SRILRELPLIPW M B|
IROORZLQJ
$ ,GHQWLILFDWLRQ Rl WUDQVSRUWDWLRQ IDFLOLWLHYV
L ,Q JHQHUDO $Q LGHQWLILFDWLRQFRIXWUDQD VY HRIRWD W
URDGZD\V SXEOLF WUDQVSRUWDW LRQ HD F POXIOWLHP\R GLOOW B
LQWHUPRGDO IDFLOLWLHY QRQPRWRWA |HGWMUBREBSRUWD
FRQQHFWRUV WKDW VKRXOG IXQFWLRQUDY DHR UGWD MILLROQN
VIVWHP JLYLQJ HPSKDVLV WR WKRVHWDFRWLWQBY \DROBW
UHJLRQDO WUDQVSRUWDWLRQ IXQFWLRQV
LL )DFWRUV ,Q IRUPXODWLQJ WKH WUDQVSRUWDWLRQ
RUJDQL]DWLRQ VKDOO FRQVLGHU IDFWRUW KIHHMFRMEHE LG
UHODWH WR D \HDU IRUHFDVW SHULRG

% 3HUIRUPDQFH PHDVXUHV DQG WDUJRWPD GFBHVFULSWL
PHDVXUHY DQG SHUIRUPDQFH WDUJHWV RVHGRL@WRMVHVVLQ
WUDQVSRUWDWLRQ VI\VWHP LQ DFFRUGDQFH ZLWK VXEVHFW

& 6\WWHP SHUIRUP® YFHWHPSBHWI RUPDQFHEVHBRH@WD QG
XSGDWHV HYDOXDWLQJ WKH FRQGLWLRQWDWEL B A W RUNPHR) ZE
UHVSHFW WR WKH SHUIRUPDQFH WDUJHWMMEEBXEUQREHG LQ \

L SURJUHVV DFKLHYHG E\ WKH PHWURISR®HWDQ BIOW R
SHUIRUPDQFH WDUJHWV LQ FRPSDULVRQGHIGNKQV\VWHP SH
SUHYLRXV UHSRUWV DQG

LL IRU PHWURSROLWDQ SODQQLQJ G\ QVRDGH RIQVRW K
PXOWLSOH VFHQDULRY DQ DQDO\VLV RV KR 3 UNRKH G UMKHU |
FRQGLWLRQV DQG SHUIRUPDQFH RI WKH RKWDIQ WS RN DW L F



ORFDO SROLFLHV DQG LQYHVWPHQWYV KIDWR DIF&DHYH GV KVH
LGHQWLILHG SHUIRUPDQFH WDUJHWYV

' OLWLJDWLRQ DFWLYLWLHYV
L ,Q JHQHUDO $ ORQJ UDQJH WUDQV SRYVRDWILRQ RO D Q
W\SHV Rl SRWHQWLDO HQYLURQPHQWDO PLWLJDWLRQ DFW
RXW WKHVH DFWLYLWLHV LQFOXGL®DNHW LY 5RWHI\D W KDV
UHVWRUH DQG PDLQWDLQ WKH HQYLURQSER®DO IXQFWLR
LL &RQVXOWDWLRQ 7KH GLVFXVVLRQ VKDOO EH GHYHC
JHGHUDO 6WDWH DQG WULEDO ZLOGOMRUODQGQFRBDJIHF

( )LODQFLDO SODQ
L ,Q JHQHUDO $ ILQDQFLDO SODQ WKDW
, GHPRQVWUDWHYV KRZ WKH DGRSWHG O\HPHDWSIRE W D W
., LOGLFDWHVY UHVRXUFHV IURP SXEOHW FUHE QGRIUDED\W
H[SHFWHG WR EH PDGH DYDLODEOH WR FDUU\ RXW WKH
.., UHFRPPHQGV DQ\ DGGLWLRQDO ILQDQFLQJ VWUDW
SURJUDPV

LL ,QFOXVLRQV 7KH ILQDQFLDO SODQ PD\ LQFOXGH IR
DGGLWLRQDO SURMHFWY WKDW ZRXO S RAHVIDQFIORGS B G DL@ W
UHDVRQDEOH DGGLWLRQDO UHVRXUFHY EHIR QBOWKRYG! L C
ZHUH DYDLODEOH

LLL &RRSHUDWLYH GHYHORSPHQW )RU WKH SXUSRVH R
WUDQVSRUWDWLRQ SODQ WKH PHWURSROLWDQ SODQQLQ
6WDWH VKDOO FRRSHUDWLYHO\ GHYHORS HVWLPDWHYV RI
VXSSRUW SODQ LPSOHPHQWDWLRQ

) 2SHUDWLRQDO DQG PDQDJHPHQW VWUDWWPHIXQWY 2SHUD
VWUDWHJILHY WR LPSURYH WKH SHUIRQ RDBLFGIL RIL H L WMRLIQH C
YHKLFXODU FRQJHVWLRQ DQG PD[LPL]HR S/&H VQGHWRRIBYG PF

* &DSLWDO LQYHVWPHQW DQG RWKHUDWQWMURWKHUHY &DS
VWUDWHJILHY WR SUHVHUYH WKH H[LVRQIQN DO & (SRR WSHRFWWHI
LQIUDVWUXFWXUH SURYLGH IRU PXOWRPRWGHI FQS O FLW\RIX
DQG QHHGYV DQG UHGXFH WKH YXOQHUDELOLW\ RI WKH H[L
WR QDWXUDO GLVDVWHUV

+ 7UDQVSRUWDWLRQ DQG WUDQVLW H QWIDERHIRHOMD IVE W
DQG WUDQVLW HQKDQFHPHQW DFWLY KW LLHR/OHQW & R &/L RQ W IR
EXVHV PD\ SOD\ LQ UHGXFLQJ FRQJHVWLRQ SROOXWLRQ D
FRVW HIIHFWLYH PDQQHU DQG VWUDWHJILHY DQG LQYHVWPHI
LQWHUFLW\ EXV VIVWHPV LQFOXGLQJ VIVWHPV WKDW DUH

&RRUGLQDWLRQ ZLWK FOHDQ DLU DFW DJHQFLHV ,Q PHYV

QRQDWWDLQPHQW IRU RIRQH RU FDUERQFRRBRALEGH XQGHU W
HW VHWKH PHWURSROLWDQ SODQQLQJ R UIDDHPIREPRIQ W KD OX
WUDQVSRUWDWLRQ SODQ ZLWK WKH SQRFRIWW DRURXHFRQ W
PHDVXUHV Rl WKH 6WDWH LPSOHPHQWDWLRQ SODQ UHTXLUH

2SWLRQDO VFHQDULR GHYHORSPHQW
$ ,Q JHQHUDO $ PHWURSROLWDQ SODIQ@¥MLQRUWNRILJB M
DQG FRPSOH[LW\ RI LWV FRPPXQLW\ YXFOGX.CE\D Bl U\LFOH QHIDUHFRWV/



FRQVLGHUDWLRQ DV SDUW RI WKH GHYHORSPHQW RI WKH P
DFFRUGDQFH ZLWK VXESDUDJUDSK %

% S5HFRPPHQGHG FRPSRQHQWY $ PHWURSROLWDQ SODQ
FKRRVHVY WR GHYHORS PXOWLSOH VFHQDUOIOREHXBGHRXVDES
WR FRQVLGHU

L SRWHQWLDO UHJLRQDO LQYHVWPRQWRQVUDWHJILHV I
LL DVVXPHG GLVWULEXWLRQ Rl SRSXODWLRQ DQG HPS(
LLL D VFHQDULR WKDW WR WKH PDRIPXWV EDWHQMQBUDF
FRQGLWLRQV IRU WKH SHUIRUPDQFH PBIDNXUHV LGHQWLIL
LY D VFHQDULR WKDW LPSURYHV WKB\ERDIVWMRHEHQH FRQG
SHUIRUPDQFH PHDVXUHV LGHQWLILHG MQ VXEVHFWLRQ K
Y UHYHQXH FRQVWUDLQHG VFHQDULR VSHDWHG R\QR VEKH
DYDLODEOH RYHU WKH IRUHFDVW SHULRG RI WKH SODQ D
YL HVWLPDWHG FRVWV DQG SRWHQWWDHD B K WHFGHIQDWU DR

& OHWULFV ,Q DGGLWLRQ WR WKH S HIUQRUPDMLARIQP HDN X L
PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQV PD\ HYDOXDWF
SDUDJUDSK XVLQJ ORFDOO\ GHYHORSHG PHDVXUHYV

&RQVXOWDWLRQ
$ ,Q JHQHUDO ,Q HDFK PHWURSROL\QRQQIURIDJI DK HDRH\R
VKDOO FRQVXOW DV DSSURSULDWH ¥8R®VAEDW HRIQG DWRGF
PDQDJHPHQW QDWXUDO UHVRXUFHV HQ\DIWIRRP HIAD O SUF
KLVWRULF SUHVHUYDWLRQ FRQFHUQLQJ WKH GHYHORSPHQ)
SODQ
% ,VVXHV 7KH FRQVXOWDWLRQ VKDOO LQYROYH DV DSS
L FRPSDULVRQ RI WUDQVSRUWDWLRQ SODQV ZLWK 6WD
DYDLODEOH RU
LL FRPSDULVRQ RI WUDQVSRUWDW LOR® RSWD B QWWRRJ ILR) Y H
UHVRXUFHV LI DYDLODEOH

3DUWLFLSDWLRQ E\ LQOWHUHVWHG SDUWLHYV
$ ,Q0 JHQHUDO (DFK PHWURSROLWDQURYDGE LFRLWRUHQQL]
DIIHFWHG SXEOLF DJHQFLHV UHSUH VIHROVDRMEYR\H RV SKEDQ
SRUWV IUHLJKW VKLSSHUV SURYLGHUWFRY ISHLYOW MW SDRY
RI WUDQVSRUWDWLRQ LQFOXGLQJ LEWWHGLFRPPXWRSHUDV
SURJUDPV VXFK DV D FDUSRRO SURJUDHPQHNID@SKRRRISDRJIUL
SDUNLQJ FDVK RXW SURJUDP VKXWWOH SHRUHD P QRD W HOH
RI XVHUV RI SXEOLF WUDQVSRUWDWLRQ UHSUHVHQWDWLY?!
DQG ELF\FOH WUDQVSRUWDWLRQ IDEVOEWHBY DWQHS B W\KHQW
LQWHUHVWHG SDUWLHV ZLWK D UHDVRWREHOHURRVBRW WO MN
SODQ
% &RQWHQWYV RI SDUWLFLSDWLRQ SODQ $ SDUWLFLSDW!|
L VKDOO EH GHYHORSHG LQ FRQVXIOHWDWRRQ ZLWK DOO
LL VKDOO SURYLGH WKDW DOO LQWRI$SRVWMNG LSWDILHWLWR
FRPPHQW RQ WKH FRQWHQWY Rl WKH WUDQVSRUWDWLRQ

& OHWKRGV ,Q FDUU\LQJ RXW VXESDUSODR®K QS WKH P/
RUJDQL]DWLRQ VKDOO WR WKH PD[LPXP H[WHQW SUDFWLFI
L KROG DQ\ SXEOLF PHHWLQJV DW FRE®QNQR® G W DR}V D
LL HPSOR\ YLVXDOL]DWLRQ WHFKQLTXHV WR GHVFULEH



LLL PDNH SXEOLF LQIRUPDWLRQ D YWOLEICHE ORHJ P Q Vi DKW
PHDQV VXFK DV WKH :RUOG :LGH :HE DVRIEEH/RSULDWH W
RSSRUWXQLW\ IRU FRQVLGHUDWLRQ RUBXEDIK $SQIRUPDW

3XEOLFDWLRQ $ WUDQVSRUWDWLRSDNOLIRG MXDFODY EQJ )}
SXEOLVKHG RU RWKHUZLVH PDGH UHD®ROS ®DYQPQOQEOH E\ WK
RUJDQL]DWLRQ IRU SXEOLF UHYLHZ LQFOSXGE®LFWROMKHGD|
HOHFWURQLFDOO\ DFFHVVLEOH IRUPDWY DQG PHDQV VXFK C
E\ WKH PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ DQG VXEP
WKH *RYHUQRU DW VXFK WLPHYV DQG L QWODRXOPH\DW BIE/OD V KV K

BHOHFWLRQ Rl SURMHFWYV IURP IQQOSO/WMWDUDWEXKH OLVWD 1
6WDWH RU PHWURSROLWDQ SODQQLQB ® WP YHOMALR® YKDBOR
IURP WKH LOOXVWUDWLYH OLVW RI DGGLWLRQDO SURMHFWV
SDUDJUDSK (

M OHWURSROLWDQ 7,3
'HYHORSPHQW
$ ,0 JHQHUDO ,Q FRRSHUDWLRQ ZLVBKBMKH 6WDWH DQG
WUDQVSRUWDWLRQ RSHUDWRU WKH PBWVRERDLMW® QREYOD Q
PHWURSROLWDQ DUHD VKDOO GHYHORZSLDQ J7 P3U HRIJ WWKKTHAVP H W |
L FRQWDLQV SURMHFWY FRQVLVWH®QWDALWSKR WW B W IXRIQ |
SODQ
LL UHIOHFWYV WKH LQYHVWPHQW SHQ\R (PLHW HR/SIROW VD QL
WUDQVSRUWDWLRQ SODQ DQG
LLL RQFH LPSOHPHQWHG LV GHVLJQHIGHWRQRBDMNKHSURJL
SHUIRUPDQFH WDUJHWY HVWDEOLVKHG XQGHU VXEVHFWL!

% 2SSRUWXQLW)\ IRU FRPPHQW ,Q GHYOHOWDSL GD WEKGILD,B
RUJDQL]DWLRQ LQ FRRSHUDWLRQ ZLWK WKH 6WDWH DQG D
RSHUDWRU VKDOO SURYLGH DQ RS SRUMWX\QHLGV'S DRIW & BV W QF
GHYHORSPHQW RI WKH SURJUDP LQ DFFRUGDQFH ZLWK VXE

& )XQGLQJ HVWLPDWHV )RU WKH SXUSRVH RI GHYHORSL
SODQQLQJ RUJDQL]DWLRQ SXEOLF W UMK@\OSR B RMS\HRIOVD YHH
GHYHORS HVWLPDWHYV RI IXQGV WKDW B D HOWHEDWR @ R E\OX SHS[F
SURJUDP LPSOHPHQWDWLRQ

' 8SGDWLQJ DQG DSSURYDO 7KH 7,3 VKDOO EH

L XSGDWHG DW OHDVW RQFH HYHU\ \HDUV DQG
LL DSSURYHG E\ WKH PHWURSROLWD Q@ RRODUWQRWJI RUJID

&RQWHQWYV
$ 3ULRULW\ OLVW 7KH 7,3 VKDOGR\QH® XIGGHD BSOORULW\
VXSSRUWHG SURMHFWY DQG VWUDWHJLMHYDW RS H H LIROEU D LM G L

WKH LQLWLDO DGRSWLRQ RI WKH 7,3
% )LQDQFLDO SODQ 7KH 7,3 VKDOO LQFOXGH D ILQDQFLI
L GHPRQVWUDWHY KRZ WKH 7,3 FDQ EH LPSOHPHQWHG
LL LQGLFDWHY UHVRXUFHV IURP SXBELFHDYR GNETDWH
H[SHFWHG WR EH DYDLODEOH WR FDUU\ RXW WKH SURJUD
LLL LGHQWLILHY LQQRYDWLYH ILQMBIFMWQI WHREQDRPXHYV
DQG VWUDWHJILHV DQG



LY PD\ LQFOXGH IRU LOOXVWUDW VYW KSDW ZRKO\G BB GL
LQFOXGHG LQ WKH DSSURYHG 7,3 LI UHDVRQDEOH DGGLWL
LGHQWLILHG LQ WKH ILQDQFLDO SODQ ZHUH DYDLODEOH

& 'HVFULSWLRQV (DFK SURMHFW LA QWKIEHYFVKSIWDYHQF
PDWHULDO VXFK DV W\SH RI ZRUN WHUPLQL OHQJWK DQC
WKH SURMHFW RU SKDVH RI WKH SURMHFW

' 3BHUIRUPDQFH WDUJHW DFKLHYHPHQW 7KH WUDQVSRUW
VKDOO LQFOXGH WR WKH PD[LPXP H[WRHQMK B UDJWILFDSBOMH
HITHFW RI WKH WUDQVSRUWDWLRQ LPSQRYHPHQWUSRERBDQDQF
WDUJHWYV HVWDEOLVKHG LQ WKH PHWURSROLWDQ WUDQVSF
SULRULWLHV WR WKRVH SHUIRUPDQFH WDUJHWYV

,QFOXGHG SURMHFWV
$ 3URMHFWYV XQGHWKMSWNULVROSDWGIHHYHORSHG XQGHL
VXEVHFWLRQ IRU D PHWURSROLWDQ DUHD VKDOO LQFOXGH
SURSRVHG IRU | XRKOLQNRMWKHY WK VOWMHLQG RI WLWOH
% 3URMH F WK/D$Q/GHU
L 5HJLRQDOO\ VLIQLILFDQW SURM WMEW V58 URBRYB G\ IR
IXQGLQJ KIQIBHWAKIDOO EH LGHQWLILHG LQGLYLGXDOO\ LQ
LPSURYHPHQW SURJUDP
LL 2WKHU SURMHFWVY 3URMHFW VFISURBRNBE DRUHIRQ®L
GHWHUPLQHG WR EH UHJLRQDOO\ VL LQHI LLADHPNVRWK D® KDQEH
LQGLYLGXDOO\ LOQVVRE WRIDURWSRPUHQW SURJUDP

& &RQVLVWHQF\ ZLWK ORQJ UDQJH WEBDQWVIKRUWNEWLRQ S
FRQVLVWHQW ZLWK WKH ORQJ UDQJH WUDQVSRUWDWLRQ S
IRU WKH DUHD

' BGHTXLUHPHQW RI DQWLFLSDWHG IXQQFIXRQGH @J S TR IS E)\
RU DQ LGHQWLILHG SKDVH RI D SURMHFW RQO\ LI IXO0 IXQ
WR EH DYDLODEOH IRU WKH SURMHPWKRUNVWKH SBHIORGILHG
FRQWHPSODWHG IRU FRPSOHWLRQ RIDNKH SURMHFW RU WK

1RWLFH DQG FRPPHQW %HIRUH DSS SROOL@QILDF,3 D PHW
RUJDQL]DWLRQ LQ FRRSHUDWLRQ ZLWK WKH 6WDWH DQG DQ
RSHUDWRU VKDOO SURYLGH DQ RS SHRUHWXNGHGV'S DRIW § BV W QF W
GHYHORSPHQW RI WKH SURJUDP LQ DFFRUGDQFH ZLWK VXEV
6HOHFWLRQ RI SURMHFWYV
$ ,Q JHQHUDO ([FHSW DV RWKHUZLVH BQRYLG HDE G QWDRE
WR WKH 7,3 GHYHORSPHQW UHTXLUHG KRG HRU SDAHUDOS K
IXQGHG SURMHFWY LQ PHWURSROLW POVMKWHDSYSWRNGIG FH3 FI
L E\
., LQ WKH FDVH RI SURMHFWY XQGHU WKLV WLWOH Wk
., LQ WKH FDVH R FEUORSWHFW V R QO\BHHWEOHNV LIQDWH G
UHFLSLHQWYV RI SXEOLF WUDQVSRUWDWLRQ IXQGLQJ DC

LL LQ FRRSHUDWLRQ ZLWK WKH PHWURSROLWDQ SODQ(
% ORGLILFDWLRQV WR SURMHFW SULRULW\ 1RWZLWKVWI

DFWLRQ E\ WKH 6HFUHWDU\ VKDOO QRW EH UHTXLUHG WR D
DSSURYHG 7,3 LQ SODFH RI DQRWKHU SURMHFW LQ WKH SUI



6HOHFWLRQ RI SURMHFWV I[URP LOOXVWUDWLYH OLVW

$ 1R UHTXLUHG VHOHFWLRQ 1RWZLWKNVWHQ®/HOREDUDJL
PHWURSROLWDQ SODQQLQJ RUJDQL]DMAVR ® KB ORMHEW EUF
WKH LOOXVWUDWLYH OLVW RI| DG ®UD/QIFRQDOSSDRMHFGHUL Q F
SDUDJUDSK % LY

% S5HTXLUHG DFWLRQ E\ WKH VHFUHWIDW O $ENV URIQ XE\UW & }
IRU D 6WDWH RU PHWURSROLWDQ SODRWRIQPH RV IDRP]D\HR
LOOXVWUDWLYH OLVW RI DGGLWLRQDO SURMHFWV LQFOXGH

% LY IRU LQFOXVLRQ LQ DQ DSSURYHG 7,3

3XEOLFDWLRQ
$ 3XEOLFDWLRQ RI WLSV $ 7,3 LQY\RKDYAQ E HHSXED®IO/ 8B G
RWKHUZLVH PDGH UHDGLO\ DYDLODE O H ED QUKBIWPLHRVQUIRSR O L
SXEOLF UHYLHZ
% 3XEOLFDWLRQ RI DQQXDO OLVWLQJV RI SURMHFWYV
L ,Q JHQHUDO $Q DQQXDO OLVWLQJ RI SURMHFWV LQF
ZDONZD\V DQG ELF\FOH WUDQVSRUWDWLRQ IDFLOLWLHV |
REOLJDWHG LQ WKH SUHFHGLQJ \HDU VKDOO EH SXEOLVKH!
E\ WKH FRRSHUDWLYH HIIRUW RI WK H %W R®RO MUD® B0 R
RUJDQL]DWLRQ IRU SXEOLF UHYLHZ
LL 5HTXLUHPHQW 7KH OLVWLQJ VKDRWLEN ER & QMWLWLHHX
WKH 7,3

N 7UDQVSRUWDWLRQ ODQDJHPHQW $UHDYV

,GHQWLILFDWLRQ DQG GHVLJQDWLRQ

$ S5HTXLUHG LGHQWLILFDWLRQ 7K HWSUHFQWS\WOUUN \K DRQ@ L
PDQDJHPHQW DUHD HDFK XUEDQL]HG DUHD DV GHILQHG E\
ZLWK D SRSXODWLRQ RI RYHU LQGLYLGXDOV

% 'HVLIJQDWLRQV RQ UHTXHVW 7KH 6BBWGHWD B QD KODIWH G
DV D WUDQVSRUWDWLRQ PDQDJHPHQW DQURH.D CRIG WKKHU H T X F
PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ GHVLJQDWHG IR

7UDQVSRUWDWLRQ SODQV ,Q D WU DMQYB®YSNRUMRWYLRDQI
VKDOO EH EDVHG RQ D FRQWLQXLQJ DQG GRP WK HQUARFHV W |
FDUULHG RXW E\ WKH PHWURSROLWDQ SODQQLQJ RUJDQL]DW
SXEOLF WUDQVSRUWDWLRQ RSHUDWRUYV
&RQJIJHVWLRQ PDQDJHPHQW SURFHVYV
$ ,Q JHQHUDO :LWKLQ D PHWURSRO UW D Y SRWMDON IQRQD U F
PDQDJHPHQW DUHD WKH WUDQVSRUW DWLHFW § R Q Q/IDIIOS U
DGGUHVV FRQJHVWLRQ PDQDJHPHQW WKREBXJKHF\WURHFHVYV
PDQDJHPHQW DQG RSHUDWLRQ EDVHG R@ D FRQRISHUQWH & H
PHWURSROLWDQ ZLGH VWUDWHJ\ RI QBELDQ® IH{VVMOLLQYL F\QU
IXQGLQJ XQGHU WKL S WHLUN O RRIDMIUERWOIK WKH XVH RI WUDYHO
UHGXFWLRQ LQFOXGLQJ LQWHUFLW\ BPPXREBDUBWRUVDRAYS
OVXFK DV D FDUSRRO SURJUDP YDQSRROUDPR JUDPN VQUD Q V
FDVK RXW SURJUDP VKXWWOH SURJUDPHWRWY SWUHRHZRWUW B
RSHUDWLRQDO PDQDJHPHQW VWUDWHJLHV
% B6FKHGXOH 7KH 6HFUHWDU\ VKDOO H\.\QD\EFKIW/&EXD® DS
FRPSOLDQFH ZLWK WKH UHTXLUHP HQWW KRIQW K\HVD ¥ HIFIWY HRIQ W
LGHQWLILFDWLRQ RI D WUDQVSRUWDWLRQ PDQDJHPHQW DL



& &RQJHVWLRQ PDQDJHPHQW SODQ $ PBHIWIURG R®IUWDQJS
D WUDQVSRUWDWLRQ PDQDJHPHQW DUHBVPBURMNFWR D QG
VWUDWHJILHVY WKDW ZLOO EH FRQVLGHUHG LQ WKH 7,3 RI V3
RUJDQL]DWLRQ 6XFK SODQ VKDOO
L GHYHORS UHJLRQB O/ HRDPWVHWR O HIBGXFEMHDHNOHG G XU
FRPPXWLQJ KRXUV DQG LPSURYH WUDQVSRBWDWLRE FRQ
KLJK MRE FRQFHQWUDWLRQ DQG DUHDIZVLOQARP K LIK FRQFH
KRXVHKROGYV
LL LGHQWLI\ H[LVWLQJ SXEOLF WUDQVSRUWDWLRQ VHU
SURJUDPV DQG RWKHU H[LVWLQJ WUDQWSRRAHIW LVRR MR P
LQ WKH UHJLRQ DQG
LLL LGHQWLI\ SURSRVHG SURMHFWVY DQG SURJUDPV WR
LQFUHDVH MRE DFFHVV RSSRUWXQLWLHYV

' 3DUWLFLSDWLRQ ,Q GHYHORSLQJ WK H PHMNU RS B 6 UWDX
SODQQLQJ RUJDQL]DWLRQ VKDOO FR Q\WXROWS Z RW.KV HPUEFOYR\GI i
RI SXEOLF WUDQVSRUWDWLRQ WUDQVSRUWDWLRQ PDQDJH
RUJDQL]DWLRQV WKDW SURYLGH MRE DREHWREUHNYGIDWH G RP
VHUYLFHV WR ORZ LQFRPH LQGLYLGXDOV

6HOHFWLRQ Rl SURMHFWYV

$ ,Q JHQHUDO $00 HGHUDOO\ IXQGHEBKSIURRMFGDUE BV (R
PHWURSROLWDQ SODQQLQJ DUHD VHUY IDQUHD W@ G B Y SRKIWD
WLWOH H[FOXGLQJ SURMHFWYV FDUULN® RKWRRQXQ@E&HULDW L
FKDSWHU  RVK\DIOMOEH VHOHFWHG IRU LPSOHPHQWDWLRQ |
WKH PHWURSROLWDQ SODQQLQJ RUJDQQ]BRQRQOGHIWL IR Q VI
WKH 6WDWH DQG DQ\ DIIHFWHG SXEOLF WUDQVSRUWDWLRQ

% 1DWLRQDO KLJKZD\ VI\VWHP SUR M HLIFQVW K3{U R RIHF GD/UE B
RI D PHWURSROLWDQ SODQQLQJ DUHD PHQW. QU HDWUD KSR
1IDWLRQDO +LJKZD\ 6\WVWHP VKDOO EH VRFOWK\W HS SRIRYRSO |
7,3 E\ WKH 6WDWH LQ FRRSHUDWLRQ RUNBD QWHBWLIRQURSRO
GHVLJQDWHG IRU WKH DUHD

&HUWLILFDWLRQ

$ ,Q JHQHUDO 7KH 6HFUHWDU\ VKDOO

L HQVXUH WKDW WKH PHWURSROLW DIQVOQDRMDQQ LSIIR F
RUJDQL]DWLRQ VHUYLQJ D WUDQV SR UWIDVLR® ® R HBH (
DFFRUGDQFH ZLWK DSSOLFDEOH SURYLVLRQV RI )HGHUDO

LL VXEMHEW WR VXESDUDJUDSK %RQFHUWIHU\QRMWDONYV
WKDW WKH UHTXLUHPHQWYV RI WKLV SDVIOH PHIKURS R GPLWD
SODQQLQJ SURFHVYV

% S5HTXLUHPHQWY IRU FHUWLILFDWLRPHUWHIGABWHWQ U\
XQGHU VXESDUDJUDSK $ LI
L WKH WUDQVSRUWDWLRQ SODQQLQJ SURFHVV FRPSOL
VHFWLRQ DQG RWKHU DSSOLFDEOH UHTXLUHPHQWYV RI YHC
LL WKHUH LV D 7,3 IRU WKH PHWUR SRIGIQVDRSSB Y & Q LE)J
WKH PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ DQG WKH

& (ITHFW RI IDLOXUH WR FHUWLI\



L :LWKKROGLQJ RI SURMHFW IXQGVREHIWRWDRSROLWTL
PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ VHUYLQJ D WU
QRW FHUWLILHG WKH 6HFUHWDU\ PDKHUWBBROG XS WR
DWWULEXWDEOH WR WKH PHWUR SR O M\DDIQQ SSODDQQQQLIQQ)J DUH
RUJDQL]DWLRQ IRU SURMHFWYV FXQG WG X Q GRIUWL KLOMHW L W C

LL 5SHVWRUDWLRQ RI ZLWKKHOG IXQGV 7KH ZLWKKHOG
PHWURSROLWDQ SODQQLQJ DUHD DW \QXFLKQW ISRIHR BN VW KLH/ |
FHUWLILHG E\ WKH 6HFUHWDU\

" 5HYLHZ RI FHUWLILFDWLRQ ,Q PDNRQY KKQGWUI WHIMW/L R C
SDUDJUDSK WKH 6HFUHWDU\ VKDOO SYIRYRESUBILRVHSWROW K H
PHWURSROLWDQ DUHD XQGHU UHYLHZ

O 5HSRUW RQ 3HUIRUPDQFH EDVHG 30DQQLQJ 3URFHVVHV
,Q JHQHUDO 7KH 6HFUHWDU\ VKD O ORW®DX®KIEHWHW R F&RLQYIHGH!
RI WKH SHUIRUPDQFH EDVHG SODQQLQJQULRFHR Y HVQR | IPM MR
XQGHU WKLV VHFWLRQ WDNLQJ LQW RR F RK\L VGHUBDWHLFRAQL RVX H
5HSRUW 1RW ODWHU WKDQ \HDUW IDWKHUO®B3H GWWH RI
BHFUHWDU\ VKDOO VXEPLW WR &RQJUHVV D UHSRUW HYDOXD
$ WKH RYHUDOO HIIHFWLYHQHVV RI SHUIRUPDQFH EDVHC
WUDQVSRUWDWLRQ LQYHVWPHQWYV
% WKH HIIHFWLYHQHVV Rl WKH SHUIRURDEBPHRKEDVHG SOLC
PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ XQGHU WKLV VH
& WKH H[WHQW WR ZKLFK PHWURSROLWDQ SODQQLQJ RU
FXUUHQWO\ PDNLQJ VXEVWDQWLDO S URIWRAD/AYFW RZDWIH WK
VSHFLILHG XQGHU WKLV VHFWLRQ DQGRIKBQKJHDW PR QN B SR
GHYHORSLQJ PHDQLQJIXO SHUIRUPDQFH WDUJHWV DQG
' WKH WHFKQLFDO FDSDFLW\ RI PHWURSROLWDQ SODQQL
ZLWKLQ D PHWURSROLWDQ SODQQLQJ DRIHD VYW IO @GSREXQL
DELOLW\ WR FDUU\ RXW WKH UHTXLUHPHQWY RI WKLV VHFW

3XEOLFDWLRQ 7KH UHSRUW XQGHU SDUDJUDSK VKDO«
PDGH DYDLODEOH LQ HOHFWURQLFDOO\NFRFPHYIVQE B MRKIIPDW
 QWHUQHW

P $EEUHYLDWHG 30DQV IRU &HUWDLQ $UHDV

,Q JHQHUDO 6XEMHFW WR SDUDJUPSKOLWDQ WKHDFQRW I
GHVLJQDWHG DV D WUDQVSRUWDWLRQ RIDQ MIKIHP 16 €& AU B WHDDU X (
PD\ SURYLGH IRU WKH GHYHORSPHQW R) BQDIEBQBYLDBWRG W
PHWURSROLWDQ SODQQLQJ DUHD WK D W RSKH D5W A UARY D B K IGHHW
SXUSRVHV RI WKLV VHFWLRQ WDNLQJWQMR B R B RN R\XK 8 UH
LQ WKH DUHD

1IRQDWWDLQPHQW DUHDV 7KH 6HFUHM®D SOPRWQRIV7SHWU P
IRUD PHWURSROLWDQ DUHD WKDW LW Ul DR@REOPWRYDE ) PXHEWM L
WKH &OHDQ $&8 6B W HW VHT

Q $GGLWLRQDO 5HTXLUHPHQWYVY IRU &HUWDLQ 1RQDWWDLQPHQW

,Q JHQHUDO 1RWZLWKVWDQGLQJ DQ\FRWEWUH 5 U RK IL WLLRAQ

IRU WUDQVSRUWDWLRQ PDQDJHPHQW @QWHRV ROPDYN LRUHG
FDUERQ PRQR[LGH SXUVXDQW WBR6V&KH & QD @ KT H USTFOV

IXQGV PD\ QRW EH DGPDEPH®RUW @ X KK JWXDWS 2 ROIG FMVXOW |



VLIJQLILFDQW LQFUHDVH LQ WKH FDUQW QYHRDBOHR VW\QI® VWL q
SURMHFW LV DGGUHVVHG WKURXJK D FRQJHVWLRQ PDQDJHP}

$SSOLFDELOLW\ 7KLV VXEVHFWLRQ DSSOLHV WR D QRQD
PHWURSROLWDQ SODQQLQJ DUHD ERXQGRIULHY GHWHUPLQHG

R /LPLWDWLRQ RQ 6WDWXWRU\ &RQR® VKPWDREH ERW K WQIX HG WH
RQ D PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ WKH DXWKRULW\ \
WUDQVSRUWDWLRQ IDFLOLW)\ SUR YU GHU V R ICERORMR B WR Q RAYWHIDH. J L

S )XQGLQJ )XQGV DSSRUWLRQHG XQGHWIPWDRQDSKE RI 'WBIQ\G \
RVHFWLRQ J RKWOQWEH DYDLODEOH WR FDUU\ RXW WKLV VHFW

T &RQWLQXDWLRQ RI &XUUHQW 5HY L H2/ 3aHWRVLLFEHH G6 L Q F\M K30 D\QH
DUH VXEMHFW WR D UHDVRQDEOH RSSRUWXQLW\ IRU SXEOLF FRPPI
SODQV DQG 7,3V DUH VXEMHFW WR UH YLHHZWXDOG BIROW RH $FOMWR R Q D O
8 6 & HW VIHOJG VLQFH GHFLVLRQV E\ WKH 6HFUBWDU\ FRQFHUQ]
GHVFULEHG LQ WKLV VHFWLRQ KDYH QRPW BHHRQX®YLHZHG XDmE\HU
GHFLVLRQ E\ WKH 6HFUHWDU\ FRQFHUQW®I\D VHFMWQ RY VKD QB VFRWI
FRQVLGHUHG WR EH D )HGHUDO DFWLRQ VXEMHFW WR UHYLHZ XQG

U %L 6WDWH OHWURSROLWDQ 30DQQLQJ 2UJDQL]DWLRQ

'"HILQLWLRQ RI EL VWDWH PSR UHWIHRP % LWSKANWHK B8 B F W
5HIJLRQ KDV WKH PHDQLQJ JLYHQ WKH DN HU P UWHARH , LRI WK
/IDNH 7DKRH 5HJLRQDO 30DQQLQJ &RPSDFW 3XEOLF /DZ %

7JUHDWPHQW )RU WKH SXUSRVH RI5WEKLRQWMW.KWDOHO WHH %L
WUHDWHG DV

$ D PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ

% D WUDQVSRUWDWLRQ PDQDJHPHQW DUHD XQGHU VXEV

& DQ XUEDQL]JHG DUHD ZKLFK LV FRPSULY8GNKHD®RSWND

RI &DOLIRUQLD DQG D SRSXODWLRQ RI LQ WKH 6WDWH

6XEDOORFDWHG IXQGLQJ
$ 30DQQLQJ ,Q GHWHUPLQLQJ WKH DPRAQMW¥WIQREGH U VX1
G WKDW VKDOO EH REOLJDWHGIVRRI BDDLFROQHD D Q@
1IHYDGD XQGHU FODXVHV L LL DQWKHLGEHRUHWKDW VKE ST
HDFK RI WKRVH 6WDWHYV
L FDOFXODWH WKH SRSXODWLRQ XQGHU HDFK Rl WKRV
LL GHFUHDVH WKH DPRXQW XQGHU VSR®XLBDWLR® $
VSHFLILHG LQ SDUDJUDSK RI WKLYY32XENHRQLRQ WD W |
6WDWH DQG
LLL LQFUHDVH WKH DPRXQW XQGH US\RSHODRYLRQ G $
VSHFLILHG LQ SDUDJUDSK RI WKLYY32XENHRQLRQ WD W |
6 WDWH

% 67%*3 VHW DVLGH ,Q GHWHUPLQLQJ WKHRDVFRRKTYWRQXQ

K WKDW VKDOO EH REOLJDWHG IRU D ILVFDO \HDU LQ WI

1HYDGD WKH 6HFUHWDU\ VKDOO IRU WKHO% X0 ®RMHWK HV K D

SRSXODWLRQV IRU HDFK RI WKRVH 6WRWHNXY¥ SMUD JRIDFEEH $ F

DQG LQVHUWHG DQG UHGXFH WK HDQMSRUINDEWOR QY \LRI WWDKVHN K PLY
QDWXUDO GLVDVWHUV EHIRUH SHULRG DW HQG

6XEVHF L + 3XE / * T $ LLL LQVHUWHG EHIRUH S
FRQVLGHUDWLRQ RI WKH UROH WKDWLQWHR®IWYWXRE YV SRQ GOMLR



HQHUJ\ FRQVXPSWLRQ LQ D FRVW HIIHFWLYH PDQQHU DQG VWUDW
DQG HQKDQFH LQWHUFLW\ EXV VIVWHPVLYRQW®XG RZDWG/ N EEBVREKD

6XEVHF L $ 3XE [/ + t % LQVHUWHG SXEOLF SRUYV
VKLSSHUV DQG LQFOXGLQJ LOQWHURAMNG ERF PRMHLLLDIWRIR/I UDRPS/O R/
DV D FDUSRRO SURJUDP YDQSRRO SURJSDLNLWU FOQVKW EWQFHURWUD
VKXWWOH SURJUDP RU WHOHZRUN SURJIWDPD QVBRHW DSULRF@WH SU

6 XEVHF L 3XE |/ * T &  VWIXES/MWLWXWIHRE SDWDIUDSK
& LQ WZR SODFHYV
6 XEVHF N $ 3XE [/ + t HXGLQVHQYWH® F LMP\IFBXV RSHL

HPSOR\HU EDVHG FRPPXWLQJ SURJUDPV VERRXV DURDUBRRW LB&RV L
EHQHILW SURJUDP SDUNLQJ FDVK RXVWWHORHARWPN 8 KRWWDPH SWHRE WD
SURMHFWY DIWHU UHGXFWLRQ

6 XEVHF N & " 3XE [/ * t D®wV D& GIH@GGV XE S

6XEVHF O 3XE |/ * t $ LQVHUWHG SHULRG DW HQG

6 XEVHF O " 3XE [/ * T %W KV B ESVRASXVMDOWVHL & Q ZR |

OHVV IRU RI OHVV WKDQ

6XEVHF Q 3XE |/ * t L QVKNSWHHRU W L W/IOMH U

6XEVHF S 3XE / * T VXEVWLWXWHG )XQGV DSSRUWI
" DQG RI VHFWLRQ E IRU )XQGV VHW DVLGH XQGHU VHFW

6 XEVHF U 3XE [/ + t DGGHG VXEVHF U

3XE / + DPHQGHG VHFWLRQ JHQHUDWOHRWEBRQRUHWR VDIRE Q)
PHWURSROLWDQ WUDQVSRUWDWLRQ SODQWR QS DQG FRQVLVWHG R

6XEVHE | & LL ,, 3XE /[ + VXEFQ ,, DBB@GHGEWUXFN R
IRUPHU VXEFO ,, 3ULRU WR DPHQGPHIGG LWH. R WHD GX QG ¥ RRODOGREZ
WR WKH PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ IRU WKH /DNH
WKLV WLWOHRKDG® K@ GHRI \SHWPHQW Rl WKH IXQGY DOORFDWHG XQ
VKDOO EH XVHG WR FDUU\ RXW WKH WUDQVSRUWDWLRQ SODQQLQJ
WKLV VXESDUDJUDSK

6XEVHF M " 3XE [/ * t Q LOVHUWHG RU WKH LGHQ
SURMHFW LQ WZR SODFHYV
6XEVHF N 3XE / * T Q VWUXFN RXW D PHWURSROI

VHUYLQJ EHIRUH D WUDQVSRUWDWLRQ PDQDJHPHQW DUHD

3XE / + DPHQGHGWHFONIGRQDADG WHEVWHYNWRQO\S WRYLVL
UHODWLQJ WR PHWURSROLWDQ WUDQVSBDWD@LR®E SOP YREYHFR U
UHTXLUHPHQWY IRU GHYHORSPHQW RI WV DRY SRIEW QW]H3 DSLOHDQN L
VXEVHF E GHVLJQDWLRQ RI PHWURSR®@LWOENBEPDFQLGHVRHWUPRQT
PHWURSROLWDQ SODQQLQJ DUHD ERXQWAMRWLRV WIUD §XERHW D W L RRR
PXOWLVWDWH PHWURSROLWDQ DUHDV LQ VXEVHF H FRRUGLQDYV
RUJDQL]DWLRQV LQ VXEVHF | VFRGH REWHEH SO DRHWHAQ RSSLPRHRHW
ORQJ UDQJH WUDQVSRUWDWLRQ SODQ@ PEWUWXESROLWD QGMYHID RSP
WUDQVSRUWDWLRQ LPSURYHPHQW SURJUDP LQ VXEVHF L GHVL.



DUHDV LQ VXEVHF M DEEUHYLDWHG SODQV DQG SURJUDPV IRU |
PDQDJHPHQW DUHDV LQ VXEVHF N WUDQVIHU RI IXQGV LQ VXE\
QRQDWWDLQPHQW DUHDV XQGHU WKH &WBIQ RQ LR §FVWWIDQV ¥ WERVH FF F
LQ VXEVHF Q IXQGLQJ DQG LQ VXEVHF R UHYLHZ RI SODQV D¢
(QYLURQPHQWDO 3ROLF\ $FW RI

6XEVHF D 3XE |/ + t D UHH®@XMWHCD RHB ®LUE ZL WK
DPHQGHG WH[W RI VXEMHB U LR U] WRHPDHOHIPG QW | RKHOWRZY W LV L
QDWLRQDO LQWHUHVW WR HQFRXUDJH DDGVS KRR MOWH. RWX N \8 WHIPY R
HPEUDFLQJ YDULRXV PRGHV RI WUDQV S® HWIR WILR@QW.A) P P[D B Q] UP R
RI SHRSOH DQG JRRGV ZLWKLQ DQG WKURXJK XUEDQL]JHG DUHDV D¢
IXHO FRQVXPSWLRQ DQG DLU SROOXWL.R®H W R RSFRFQRIPVE D Q VKO R RV @
RUJDQL]DWLRQV LQ FRRSHUDWLRQ ZLWK WKH 6WDWH VKDOO GHY]|
XUEDQL]HG DUHDV Rl WKH 6WDWH 6XFK IS®H QR/UD\Y GHSG R Y H DR\S F/HK@
WUDQVSRUWDWLRQ IDFLOLWLHV LQFP\¥G6HQW SHGWHYRVUIN DY LRI N
ZKLFK ZLOO IXQFWLRQ DV DQ LQWHUPRGDO WUDQVSRUWDWLRQ V\V
DQG WKH 1DWLRQ 7KH SURFHVV IRU GHXYPNOREDQD \SURKYEGB QR W Q(
FRQVLGHUDWLRQ RI DOO PRGHV RI WQXQY $RERRSMIUW DQKE \DKQIZO O
FRPSUHKHQVLYH WR WKH GHJUHH DSSUR U LDKH WED\QH/G RQWD KH. R
SUREOHPYV

6XEVHF E 3XE [/ + T E DGGHG SDUV DQG
IRUPHU SDUV DQG ZKLFK UHDG DV IROORZV

,Q JHQHUDO 7R FDUU\ RXW WKH WD QN BRIWMIEWE \RW K& D\QHA\D
PHWURSROLWDQ SODQQLQJ RUJDQL]DWXEEDWKDBOG EHH®HR L PRI H
SRSXODWLRQ E\ DJUHHPHQW DPRQJJNRH URB®HIXUSR DI ® RODLWV
JRYHUQPHQW ZKLFK WRJHWKHU UHSUHNMHBRWDI\E SRBX®DW SRIQ FHQHR
WKH FHQWUDO FLW\ RU FLWLHV DV GMNW. QRHG LE) VKRR bEDE BN RI WWKK
SURFHGXUHV HVWDEOLVKHG E\ DSSOLFDEOH 6WDWH RU ORFDO OD?

OHPEHUVKLS RI FHUWDLQ PSR V ,QDWVMHEWIRAR SR U IVQDS B UMD Wb
PDQDJHPHQW DUHD WKH PHWURSROLW DWHS DRIQV X B KR D UBIQL YK DR
LQFOXGH ORFDO HOHFWHG RIILFLDOPL QRIVMAHID RW RRISBIUHDQ\FH HP\D ¥ R IU
WUDQVSRUWDWLRQ LQ WKH PHWUR S R\DIMIR® MDUHK F L & ¥ COQGLOXKIG BIG
PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ RQ -XQH DQG DS
SDUDJUDSK VKDOO RQO\ DSSO\ WR D PLHRQURISIRFKL D Q HEHDVQ.Q QO W R
WKH GDWH RI WKH HQDFWPHQW RI WKLV VHFWLRQ

6XEVHF E 3XE / + t E URHQYERWWGFKBRGH QIQ G
DPHQGHG WH[W Rl SDBULRUHQR DPOIQ\G BHIMWI RO®ORZYWH 'HVLIQDWLF
PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQV ZKHWKHU PDGH XQGH
VKDOO UHPDLQ LQ HIIHFW XQWLO UHGHVHYRNWM B GE X Q G b HPHOIN DR
WKH *RYHUQRU DQG XQLWV RI JHQHUDOKSWRSR WH HWR BBIG URY HQ W PC

SHUFHQW RI WKH DIIHFWHG SRSXODXQR BURGWDWRWRKH O RIEDHD SUHE

6XEVHF E $ 3XE |/ + T E JUNKENQYWWVWAWWEZEH H WKH
*RYHUQRU IRU DJUHHPHQW DPRQJ WKH *IRW HWRIRHW KHUGU BB YHWV G R
JRYHUQPHQW ZKLFK WRIJHWKHU UHSUHVHQW

6XEVHF E 3XE / + t E DRHQWHEWKRDSDQJ D
JHQHUDOO\ 3ULRU WR DPHQGPHQW WH[W UHDG DV IROORZV ORU
RUJDQL]DWLRQ PD\ EH GHVLJQDWHG ZLWKLQ DQ XUEDQL]JHG DUHD |



&HQVXV RQO\ LI WKH *RYHUQRU GHWHUPULWQHR | WWIHWVX W K Bl QL] HHG DBRQUG:
PDNH GHVLIJIQDWLRQ RI PRUH WKDQ PHWURSROLWDQ SODQQLQJ R

6XEVHF F 3XE / + t F LQVHUWHG 30DQQLQJ EHIRUH
KHDGLQJ GHVLJQDWHG ILUVW VHQW H@FEH QY MG LQVHYWHLN @ 3
EHIRUH DUHD DGGHG SDUV WR WUXHENORXWHBNVPBQGLQNFIOQG

PHWURSROLWDQ DUHD VKDOO FRYHU DMD COHDG/ W KAHK F RH W\ WXLR)X VX D |
H[SHFWHG WR EHFRPH XUEDQL]HG ZLWKD@ GVRB\ H\HTRP SOWNFW KW S
HQWLUH PHWURSROLWDQ VWDWLVWLFDO DUHD RU FRQVROLGDWHG
WKH %XUHDX RI WKH &HQVXV )RU DUHDVDEHDVI FOUNRIR QN RB FDW B
PRQR[LGH XQGHU WKH &0OHDQ $LU $FW GUKMDERXQIED WIKHD\O & | DMK B H
WKH ERXQGDULHV RI WKH QRQDWWDLQRRYWGHIGHD\ BiJ B H S\& HIWVRENH
WKH PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ DQG WKH *RYHUQR

6XEVHF G 3XE / * t G UHHQDFWHG KHDGLQJ ZLWKR X\
WH[W RI VXEVHF GLBHQWR DCPEQBPHQWOWRYW UHDG DV

,Q JHQHUDO 7KH 6HFUHWDU\ VKD OW HW W B B O6LH/HAU ¥ XVAKU U H R QWL
DSSURSULDWH WR HQFRXUDJH *RYHUQRUINVNQDLQEIGWR RW V RZI RVXKL WHD\DS K (
IRU D SRUWLRQ RI D PXOWL 6WDWH PUHGWLRS/RDE WOUP QY EHBRUWRD \§ URC
WKH HQWLUH PHWURSROLWDQ DUHD

&RPSDFWV 7KH FRQVHQW RI &RQJUHRV PR B H WM WH Y HQRWHRQ |
DJUHHPHQWY RU FRIRSDPWNW ZRWHK Q@ GWIOG HWDWHKM 8I@U FRRSHUDW
DQG PXWXDO DVVLVWDQFH LQ VXSSRUW RI DFWLYLWLHYV DXWKRUL]
SHUWDLQ WR LQWHUVWDWH DUHDV DXGS VOR FHIYOUDAELCH\W B LWAXKEIKQ D\ X Dk
RU RWKHUZLVH DV VXFK 6WDWHVY PD\ GHHP GHVLUDEOH IRU PDNLQ
HITHFWLYH

6XEVHF H 3XE / * T H VXEVWI2NYXWHGVREYWHFIRKUHDGLC
GHVLIQDWHG H[LVWLQJ SURYLVLRQV DV SDU DQG LQVHUWHG SI
UHDOLJQHG PDUJLQV

6XEVHF I 3XE / * T I DPHQGHG KHDGLQJ DQG WH[W RI

VXEVWLWXWLQJ SURYLVLRQV UHODWR®@JSWR YRR R | USHDDWALLQQJ VEF
EH FRQVLGHUHG LQ GHYHORSLQJ WUDQVSRUWDWLRQ SODQV DQG S

6XEVHF J 3XE |/ + t J VXEVWLWXWHG /RQJ 5DQJH 7
/RQJ 5DQJH 30DQ LQ KHDGLQJ

6XEVHF J 3XE |/ + t J VXEVWLWXWHG ORQJ UDQJ
ORQJ UDQJH SODQ

6XEVHF J 3XE / + t J VXEVWLWXWHG /RQJ

SODQ IRU /RQJ UDQJH SODQ LQ KHDGLQJ DQG VXEVWLWXWHG OR
UDQJH SODQ DQG FRQWDLQ DW D PUWQDRPXRQLWKXR IRQ QRIMWDRG XFW
SURYLVLRQV

BXEVHF J $ 3XE / + t J VXEVWLWXWHG $Q LG
,GHQWLI\ DQG ORQJ UDQJH WUDQVSRUWDWLRQ SODQ IRU ORQJ
6XEVHF J % 3XE |/ + t J DGGHG VXESDU % DQG

VXESDU % ZKLFK UHDG DV IROORZVDW, GHFPR&YW \DUDYMHAYFKRD 8RB (
UDQJH SODQ FDQ EH LPSOHPHQWHG L QIQE&DBWHY DMAN RORKRH\H VUW R |



UHDVRQDEO\ H[SHFWHG WR EH PDGH D YDQ® EHFER AP @BV W @RXW Wt
LQQRYDWLYH ILQDQFLQJ WHFKQLTXHV SWR JUPPY F i GFHHGH.® B VR Mg
WHFKQLTXHV DV YDOXH FDSWXUH WROOV DQG FRQJHVWLRQ SULFL

6XEVHF J 3XE |/ * T J VXEVWLWXWHG ORQJ UDQJ
ORQJ UDQJH SODAQ
6 XEVHF J 3XE [/ * t J ORYXBOVWUIWXWWH&VSRUWD)

SODQ IRU ORQJ UDQJH SODQ LQ WZR SODFHV DQG LQVHUWHG 1U
WUDQVSRUWDWLRQ VHUYLFHY DIWHU WUDQVSRUWDWLRQ DJHQF\
RI SXEOLF WUDQVLW DIWHU SULYDWH SURYLGHUV RI WUDQVSRUYV

6XEVHF J 3XE / + t J OR@X E\D\Q UW XWWIHDE® VSR UWD)
SODQ IRU ORQJ UDQJH SODQ LQ KHDGLRQWQG LQ LQWURGXFWRU

6XEVHF J 3XE |/ + t J DGGHG SDU

6XEVHF K 3XE / + t K DPHQGHG KHDGLQJ DQG WHI[W F

3ULRU WR DPHQGPHQW WH[W UHODWHSURRUWEDQVRR UGIDQVLIRRQY L P
GHYHORSPHQW RI SURJUDP SULRULWRDG® YIHOBIG . QR G \RW BHEGW W F
UHTXLUHPHQW RI LQFOXVLRQ RI SURMBBW g JZ LDAMXA. G WDRIYD/ ISRIR RR V |
UHDVRQDEOH QRWLFH DQG RSSRUWXQLJQWR FRPPHQW IRU LQWHU

6XEVHF K $ 3XE [/ + t R DV DEGHG E\ FXE
VWUXFN RXW IRU LPSOHPHQWDWLRQ DIWHU IHGHUDOO\ IXQGHG S
6XEVHF L 3XE |/ + t L U HIHVOOREXWH & KIHDIGIL Q @ G

DPHQGHG WH[W Rl SDBULRUHQR DPOIQ\G BHIMWIROBRZWH 7KH 6HFUHW
VKDOO GHVLJQDWH DV WUDQVSRUWDW LR ® PHI\D RWMHIQW DUHDV DO
SRSXODWLRQ 7KH 6HFUHWDU\ VKDOO & HVWIIDONS DOW D\G GR @/ [PRQ@E
DUHD XSRQ WKH UHTXHVW Rl WKH *RYHQQ®U RUJ® QWLK{ B WIHRDU 8 B R DL
IRU VXFK DUHD RU WKH DIIHFWHG ORBBIO\RMKBIOIDONVQBHAKE HD & S RQ LV
UHTXHVW WKH /DNH 7DKRH %DVLQ DV GHILQHG E\ 3XEOLF /DZ %

6XEVHF L 3XE / + t L U HLHVQORFEXWH G KHPIGIL Q @ G
DPHQGHG WH[W RI SDBULRUHQR DPGIQ\G BHIWIRWIDRZYWH $00 SURMH |
FDUULHG RXW ZLWKLQ WKH ERXQGDULHV RI D WUDQVSRUWDWLRQ F
SDUWLFLSDWLRQ SXUVXDQW WR WK DWRKQ \RQ HW KH FIODMBILRQ DS R MIKFZ
6\WWHP DQG SXUVXDQW WR WKH EULGJH DQG ,QWHUVWDWH PDLQW
FKDSWHU  RVKWIOMOEH VHOHFWHG E\ WKH PHWURSRODQW VG G O Q|
VXFK DUHD LQ FRQVXOWDWLRQ ZLWK WKH 6WDWH DQG LQ FRQIRUP
LPSURYHPHQW SURJUDP IRU VXFK DUH D DAY S B UR MIHVE MHN XHVGNHBNX
ZLWKLQ WKH ERXQGDULHV RI D WUDQV SR UMW MR@RIOPOLJB ZIDR 16 QWW B
SXUVXDQW WR WKH EULGJH DQG ,QWHUVWDWH PDLQWHQDQEFH SUR.
FRRSHUDWLRQ ZLWK WKH PHWURSR O LWDHYG SI& D QXFX] IRIHD @I 6 WIKF
FRQIRUPDQFH ZLWK WKH WUDQVSRUWDWLRQHPSURYHPHQW SURJU

6XEVHF L 3XE |/ + t L U BIHVQIOREXWH G KCHDIGHL Q @ G
DPHQGHG WH[W RI SDBULRUHQR DPGQ\G BHIWIRDORZWH 7KH 6 HFUHW
VKDOO DVVXUH WKDW HDFK PHWURSRGKWDQDRY B Q Q IWMDIWR B DD PD {XDA
DUHD LV FDUU\LQJ RXW LWV UHVSRQMLER@W \RLH M GHUEH MBS ODG 06 E
FHUWLI\ DW OHDVW RQFH HYHU\ \HDUW¥ FHKWWSIHEBHBWDR® ARI)OR LN H
PHWURSROLWDQ SODQQLQJ RUJDQL]DWRRQWYV RRRKQM @ HZWWR QVIKX!
DSSOLFDEOH UHTXLUHPHQWYV RI )HG HVUDROUWNDAV LLRQG L P S WK ¥ HHIQMWD



IRU WKH DUHD WKDW KDV EHHQ DSSURY HR® E QLEBIWLHRQURG & O KD Q
*RYHUQRU ,I DIWHU 6HSWHPEHU R DJ P 1§ W]WDRNSLRRADL W\D @ F5\® CFGIQ IV
WKH 6HFUHWDU\ WKH 6HFUHWDU\ PD\ & KW KKRSORG WLLR R RRQMW R G € |
E DWWULEXWHG WR WKH UHOHY DWR/ \PHHFMWURSROLWDQ DQBDFB!
IXQGV DSSRUWLRQHG XQGHU WKHHFRUFRRXD D S BR NRDAPBYAQUARISIR O LW D G
SODQQLQJ RUJDQL]DWLRQ UHPDLQV X QFHWMYH L\M®G UR WD PRI B GAHKSDAD
SHUFHQW RI WKH DSSRUWLRQPHQW DWWULEXWHG WR WK
G DQG FDSLWDO IXQGV DSSRUWLP®HGEE WU RK H | RRU PW DWW S
VKDOO EH ZLWKKHOG 7KH ZLWKKHO GHIZS\S R UMKHR @ P MVQ\R '8 R/GKIDVDEDC
VXFK WLPH DV WKH PHWURSROLWDQ SOB\QWKB BREUBQYDDWIZRE BWH
VKDOO QRW ZLWKKROG FHUWLILFDW LRIQHXRFSGLLF MHL D & FAW L RWH & DI
E\ D PHWURSROLWDQ SODQQLQJ RUJB@MW D W URGH R WRLIQ DLIWWV.KHD Q
SULYDWH HQWHUSULVH SDUWL¥HSBWRRQ LQDDRARNVNIGDQIFH ZLWK

6XEVHF M 3XE / + + M  UHH®RWYFRMKDE® KHH DQIGQ D ZH VKRG
RI VXEVHF M JHQHUDOO\ 3ULRU WRZDWPHQFEP REW URSIRW LWHDE DUF
GHVLJQDWHG DV WUDQVSRUWDWLRQ PD QD WK @KF DHWD WV \XRIE\HSJU W
IRU WKH GHYHORSPHQW RI DEEUHYLDVSIO® @W U QB SRR WDP W WBE Q W
BHFUHWDU\ GHWHUPLQHYV WR EH DSSURRBIUWBWH WHE \U ER QH YAHD WIK@J
DFFRXQW WKH FRPSOH[LW\ RI WUDQVSRUWDWLRQ SUREOHPV LQFO
SUREOHPV LQ VXFK DUHDV ,Q QR HY HQDVE E K Bl @ DDW/HIKE 6SHFIUGIW R U \S
IRU PHWURSROLWDQ DUHDV ZKLFK DU H D QERRQMRQRDL@IP KX@VE H R UVR
&OHDQ $LU $FW

6XEVHF O 3XE |/ + t N GHVLJQDWHG H[LVWLQJ SURYL)
KHDGLQJ DQG DGGHG SDU
6XEVHF Q 3XE |/ + t O DPHQGHG KHDGLQJ DQG WHI[W |

3ULRU WR DPHQGPHQW WH[W UHDG D\8XR® XB\ZW WERR\QI X Q & VRV HWK D
WLWRBW DUH QRW XVHG IRU WKH SXUSRDM RH PDGY)\ DYD RGVEW K LEA
PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ WR WKH 6WDWH IRU WK
VHFWLRQ

6 XEVHF R 3XE [/ * T P DGGHG VXEVHF R

6 XEVHF I 3XE |/ * DGGHG SDU

6 XEVHFV K L 3XE |/ *t LWXWKOBS WMYMEVWRI WLWOH
IRU WKH )HGHUDO 7UDQVLW $FW
6XEVHF L 3XE [/ * T % H FWXLERQV L W >R A WWOHH WL R Q

RI WKH )HGHUDO 7UDQVLW $FWWILRYPZR TORAWLMBBWLRQ R RI W
JHGHUDO 7UDQVLW $FW

6XEVHF N 3XE / * t & F K DVGVEN W L WRIVRWLGAWDKAH
JHGHUDO 7UDQVLW $FW ZKHRKDHVUHBESNDURQJ )HGBHUDO 7UDQVLW
6 XEVHFV O P 3XE / * t  FI1&D SWXBY W LRADRW NNBDKAH

JHGHUDO 7UDQVLW $FW

6 XEVHF N 3XE / + LOQVHUWHG DWLMA 7K I8 GLURH G VOLVRRID,
&RGHIHIJDUGLQJ WKH QRQ J)HGHUDO VKD UXV¥HIGDIGRQW NSBDQ WL R V8 UR M |
WKH SURYLVLRQV RI WKH )HGHUDO 7 U DVVILWH $\FRAD 0 B IDISA QW R RIQG
7UDQVLW $FW IXQGV XVHG IRU KLJKZD\ SURMHFWYV



3XE / + VXEVWLWXWHG VHFWLR QDBED WHRKIDQ\DIR LRUDRVQIR @ k
SODQQLQJ LQ FHUWDLQ XUEDQ DUHDV ED/Q\A W RWQ G Bl G WH[MQIH SH B
SURYLVLRQV UHODWLQJ WR WUDQVSRLWHDVL RQ FBMOGELMLIQS ULRY EWVUR
WUDQVSRUWDWLRQ REMHFWLYHV UHTXLULQJ FRQWLQXLQJ FRPSUF
ORFDO FRPPXQLWLHYV DQG UHODWLQRQWR DEGHYLRUIW DR D RILRW
GHVLJQDWLRQ RI FRQWLJXRXV LQWHUVWDWH DUHDV DV FULWLFDO
HVWDEOLVKPHQW RI SODQQLQJ ERGLHV IRU VXFK UHJLRQV DQG FR
DSSURSULDWLRQV

6XEVHF D 3XE / # + D LQVHUWHG SURYLVLRQV UHO
ORFDO RIILFLDOV DQG VSHFLILF FROML\G\HUDWLRQV LQ WKH SODQQ

6XEVHFV E F 3XE / * t E DGCGUIGHNYEVRIPWHGDRUPHU
VXEVHF E DV F

3XE |/ * GHVLIQDWHG H[LVWLQJ SIVRWHVWRIGVSD\R YI\ELMHF
SURKLELWLQJ D KLJKZD\ FRQVWUXFWLRQ SURMHFW LQ DQ\ XUEDQ |
XQOHVYVY UHVSRQVLEOH SXEOLF RIILFLDOV RI VXFK DUHD KDYH EHH:
ZLWK UHVSHFW WR WKH FRUULGRU KK WCRFIDMN RDOQ G @& GHKEG \GHBA

())(&7,9( $7( 2) $0(1'0(17
$PHQGPHQW E\ 3XE / + HIIHFWLYH 2FW RI 3XEVHH WHFWLRQ
VHW RXW DV DVHEWHR@GHURFRYMWWHPHQW 2UJDQL]DWLRQ DQG (PSH

() (&7,9( $7( 2) $0(1'0(17
$PHQGPHQW E\ 3XE [/ + HITHFWLYH BDFWD RI 3XEHH VHFWLR

VHW RXW DV DQ (IIHFWLYH DQG 7HUPLQD@WRR® 'VGMEWURIQ RAHQG
WKLV WLWOH

()N (&7,9(C $7( 2) $o(1'0(17
7LWOH ,; RI 3XE [/ + HITHFWLYH VEARQOWRIQIHFEXVO\ Z4 WKDBRQGD |
WR EH WUHDWHG DV LQFOXGHG LQ 3XE / + DW WLPH RI HQDFW
+ DV LQ HIIHFW RQ GD\ EHIRUH - XQGHG E\ WWLKADOMH DU RIDPHE /
WR EH WUHDWHG DV QRW HQDFWHG ¥HH VHWWRRW DV RIQRWEH /X
VHFWLRQ RI WKLV WLWOH

()(&7,9( $7( 2) $0(1'0(17

$PHQGPHQW E\ 3XE / + HITHFWLYH 'AFBEOH WR D3P SHOONKR L

WR EH DSSURSULDWHG RU PDGH DYDL ODLBAOKH FHWWDLEHBWHSWLRQB

DSSOLFDEOH WR IXQGY DSSURSULDWHG RU PDGH DYDLODEOH RQ R
RI 3XE [/ + VHW RXW IVYHPWQRRWH X@GMWWLY WLWOH

6&+('8/( )25,03/(0(17$7,21
3XE / + WLWOH 9, 1t E  $XJ SURYBGHGWWKDW 7KH

6HFUHWDU\ >Rl 7JUDQVSRUWDWLRQ@ VHKORO LRY®H PIKQ®D QMR ® @ ID\
FKDQJHV PDGH E\ WKLV VHFWLRQ >DRAWGRQJ W R®WW B W WDRQIPDRS
FRQVLGHUDWLRQ WKH HVWDEOLVKHG SODQQLQJ XSGDWH F\FOH IR
RUJDQL]DWLRQV 7KH 6HFUHWDU\ VKDOO QRW UHTXLUH D 6WDWH R
GHYLDWH IURP LWV HVWDEOLVKHG SO DRIQLQ@IHXSRDEWH ER\ FVKH. W R HLE]
%HIJLQQLQJ -XO\ 6WDWH RU PHW WREROSO/DQ B BSQYRIQYPD R X SO
VKDOO UHIOHFW FKDQJHV PDGH E\ WKLV VHFWLRQ



'(021675%$7,2B52-(&7 )25(675,87('$&&(66 7&(175%$/%86,1(66 ,675,&7 2)
0(75232/,7$H5(%$6
3XE [/ + WLWOH , ¢ 1RY DXWKRWILWHG 6HFUHWDU\ RI
7TUDQVSRUWDWLRQ WR FDUU\ RXW D GROR®YDW® WLDUWAHIDR Q HSASRING WA\ JL X
UHVWULFWLRQ RI DFFHVV RI PRWRU YHKLFOHV WR WKH FHQWUDO E
DXWKRUL]JHG WKH QHFHVVDU\ DSSURSUUBSRRWYV DBQYEG DU HTXNO.O HIG SF
UHFRPPHQGDWLRQV QRW ODWHU WKDQ WKUHH \HDUV DIWHU 1RY

5('8&7,21 2)85%$1% ,*+7$'-$&(17 72)('(58/ $ ' 35,0$5< $1,17(567$7¢,*+:$<6
[2&$7(" ,1&(175%$/%86,1(66 ,675,&76
3XE |/ + WLWOH , ¢ 1RY GLUHFWHW 6HFUHWDU\ WR FR
VWXG\ DQG VXEPLW D UHSRUW WR &R Q@QIVWHY IRRY'W ODWHUHVISBIG WM~
WKH SRWHQWLDO IRU UHGXFLQJ XUEDRUERDUKW @& M Q WHIQW WA\LCRN)HH E
ORFDWHG LQ FHQWUDO EXVLQHVYV GLVWULFWYV

85%$16<67(0678'<

3XE / * WLWOH , 7T 0D\ GLUHPAWHSG 6HFUHWDUN RI 7UDC
WR FRQGXFW D VWXG\ RI WKH IDFWRUV LQYROYHG LQ SODQQLQJ V
VIVWHP URXWHYV LQFOXGLQJ DQ DQDO\VLV RI RUJDQL]DWLRQV FDUL
VWDWXV RI MXULVGLFWLRQ RYHU URDGFH & WRIALOP IDQIG UHW/LSW B VAL
DXWKRULW\ RI ORFDO XQLWV VXFK VWXGEWWRQEWLY ®PRRMWMWMWHRE WR\ ¢

)5,1*(3%$5.,1*"' (021675%$7,2B52-(&76

3XE / + T $XJ 6WOWMKRUL]HG 6HFUHWDU\ WR DSSU
FROQVWUXFWLRQ RI SXEOLFO\ RZQHGNOMHUXQY L ODAPAL@HWLHYVY XD ¢ HU
GHPRQVWUDWLRQ SURMHFW DXWKRULHR® W&B H H GHKILD/OVWHEMNLHR @ IV
SUHYHQWHG DSSURYDO RI SURMHFWYV H\RWK$R®H FULH\D D UM XEBQ K YV L
ZKHUH WKH SURMHFW LV ORFDWHG FDW® H RVKHWIDXEW L W D LXQQWDH\QV I
6HFUHWDU\ KDV HQWHUHG LQWR DQ DJ.1EBBPWHRG IZY MWK RVXK B ReYWHD\WQ H
ILQDQFLQJ PDLQWHQDQFH DQG RSHWMWVNRHK) 6RH FW K MY DOUR LIOD.W D SI3Q)
GHVLJQ VWDQGDUGY IRU FRQVWUXFWLRQ IDIFW®HW DHVY O LSAH\U FELHN MCH
SROLWLFDO VXEGLYLVLRQ WR FRQWIUDIFAMW | BU RKK HE IRMGHE MVE ERQ YRO C
SURMHFW E\ WKH 6HFUHWDU\ XQOHVVZLWKIPAVERIQU L HB | RVPKILNG IVE RO
VHFWLRQ DQG UHTXLUHG DQQXDO UHSRUWYV WR &RQJUHVV RQ WK
XQGHU WKLV VHFWLRQ@GXEUIVRU WWR WHSMODKD E\T F 'HF 6

6HUHHFWLRQ RI WKLY WLWOH
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Office of the Secretary, HUD 8§58.45

Subpart E—Environmental Review §58.43 Dissemination and/or publica-
Process: Environmental As- tion of the findings of no significant

sessments (EA’s) Impact. _ ,
(a) If the responsible entity makes a
§58.40 Preparing the environmental finding of no significant impact, it
assessment. must prepare a FONSI notice, using

The responsible entity may preparethe current HUD-recommended format
the EA using the HUD recommendedOr an equivalent format. As a min-
format. In preparing an EA for a par-imum, the responsible entity must
ticular project, the responsible entitysend the FONSI notice to individuals
must: and groups known to be interested in

(a) Determine existing conditions andthe activities, to the local news media,
describe the character, features and reto the appropriate tribal, local, State
sources of the project area and its surand Federal agencies; to the Regional
roundings; identify the trends that areOffices of the Environmental Protec-
likely to continue in the absence of thetion Agency having jurisdiction and to
project. the HUD Field Office (or the State

(b) Identify all potential environ- where applicable). The responsible en-
mental impacts, whether beneficial ortity may also publish the FONSI notice
adverse, and the conditions that wouldin @ newspaper of general circulation in
change as a result of the project. the affected community. If the notice

(c) Identify, analyze and evaluate allis not published, it must also be promi-
impacts to determine the significancenently displayed in public buildings,
of their effects on the human environ-such as the local Post Office and within
ment and whether the project will re-the project area or in accordance with
quire further compliance under relatedprocedures established as part of the
laws and authorities cited in §58.5 andcitizen participation process.

§58.6. (b) The responsible entity may dis-

(d) Examine and recommend feasibleseminate or publish a FONSI notice at
ways in which the project or externalthe same time it disseminates or pub-
factors relating to the project could belishes the NOI/RROF required by §58.70.
modified in order to eliminate or mini- If the notices are released as a com-
mize adverse environmental impacts. bined notice, the combined notice

(e) Examine alternatives to theshall:
project itself, if appropriate, including (1) Clearly indicate that it is in-
the alternative of no action. tended to meet two separate procedural

(f) Complete all environmental re-requirements; and
view requirements necessary for the (2) Advise the public to specify in
project’s compliance with applicable their comments which “notice” their
authorities cited in 8858.5 and 58.6. comments address.

(g) Based on steps set forth in para- (¢c) The responsible entity must con-
graph (a) through (f) of this section,sider the comments and make modi-
make one of the following findings: fications, if appropriate, in response to

(1) A Finding of No Significant Im- the comments, before it completes its
pact (FONSI), in which the responsibleenvironmental certification and before
entity determines that the project isthe recipient submits its RROF. If
not an action that will result in a sig- funds will be used in Presidentially de-
nificant impact on the quality of the clared disaster areas, modifications re-
human environment. The responsiblesulting from public comment, if appro-
entity may then proceed to §58.43. priate, must be made before proceeding

(2) A finding of significant impact, in with the expenditure of funds.
which the project is deemed to be an . .
action which may significantly affect 358:45 Public comment periods.
the quality of the human environment. Required notices must afford the
The responsible entity must then pro-public the following minimum com-
ceed with its environmental review ment periods, counted in accordance
under subpart F or G of this part. with §58.21:
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Subpart E—Environmental Review §58.43 Dissemination and/or publica-
Process: Environmental As- tion of the findings of no significant

sessments (EA’s) Impact. _ ,
(a) If the responsible entity makes a
§58.40 Preparing the environmental finding of no significant impact, it
assessment. must prepare a FONSI notice, using

The responsible entity may preparethe current HUD-recommended format
the EA using the HUD recommendedOr an equivalent format. As a min-
format. In preparing an EA for a par-imum, the responsible entity must
ticular project, the responsible entitysend the FONSI notice to individuals
must: and groups known to be interested in

(a) Determine existing conditions andthe activities, to the local news media,
describe the character, features and reto the appropriate tribal, local, State
sources of the project area and its surand Federal agencies; to the Regional
roundings; identify the trends that areOffices of the Environmental Protec-
likely to continue in the absence of thetion Agency having jurisdiction and to
project. the HUD Field Office (or the State

(b) Identify all potential environ- where applicable). The responsible en-
mental impacts, whether beneficial ortity may also publish the FONSI notice
adverse, and the conditions that wouldin @ newspaper of general circulation in
change as a result of the project. the affected community. If the notice

(c) Identify, analyze and evaluate allis not published, it must also be promi-
impacts to determine the significancenently displayed in public buildings,
of their effects on the human environ-such as the local Post Office and within
ment and whether the project will re-the project area or in accordance with
quire further compliance under relatedprocedures established as part of the
laws and authorities cited in §58.5 andcitizen participation process.

§58.6. (b) The responsible entity may dis-

(d) Examine and recommend feasibleseminate or publish a FONSI notice at
ways in which the project or externalthe same time it disseminates or pub-
factors relating to the project could belishes the NOI/RROF required by §58.70.
modified in order to eliminate or mini- If the notices are released as a com-
mize adverse environmental impacts. bined notice, the combined notice

(e) Examine alternatives to theshall:
project itself, if appropriate, including (1) Clearly indicate that it is in-
the alternative of no action. tended to meet two separate procedural

(f) Complete all environmental re-requirements; and
view requirements necessary for the (2) Advise the public to specify in
project’s compliance with applicable their comments which “notice” their
authorities cited in 8858.5 and 58.6. comments address.

(g) Based on steps set forth in para- (¢c) The responsible entity must con-
graph (a) through (f) of this section,sider the comments and make modi-
make one of the following findings: fications, if appropriate, in response to

(1) A Finding of No Significant Im- the comments, before it completes its
pact (FONSI), in which the responsibleenvironmental certification and before
entity determines that the project isthe recipient submits its RROF. If
not an action that will result in a sig- funds will be used in Presidentially de-
nificant impact on the quality of the clared disaster areas, modifications re-
human environment. The responsiblesulting from public comment, if appro-
entity may then proceed to §58.43. priate, must be made before proceeding

(2) A finding of significant impact, in with the expenditure of funds.
which the project is deemed to be an . .
action which may significantly affect 358:45 Public comment periods.
the quality of the human environment. Required notices must afford the
The responsible entity must then pro-public the following minimum com-
ceed with its environmental review ment periods, counted in accordance
under subpart F or G of this part. with §58.21:

419



§58.46

24 CFR Subtitle A (4-1-04 Edition)

(a) Notice of Finding of No Significant Impact
(FONSI).

(b) Notice of Intent to Request Release of
Funds (NOI-RROF).

15 days when published or, if no publication,
18 days when mailing and posting

7 days when published or, if no publication, 10
days when mailing and posting

(c) Concurrent or combined notices 15 days when published or, if no publication,

18 days when mailing and posting

[68 FR 56130, Sept. 29, 2003]

(2) If the responsible entity deter-

mines that the original findings are no
makelonger vz_ali_d, it must prepare an EA or
m- an EIS if its evaluation indicates po-

§58.46 Time delays for exceptional cir-
cumstances.

The responsible entity must
the FONSI available for public co - R h
ments for 30 days before the recipientt€ntially significant impacts.
files the RROE when: (3) Where the recipient is not the re-

(a) There is a considerable interest orSPonsible entity, the recipient must in-
controversy concerning the project;  form the responsible entity promptly

(b) The proposed project is similar to©f any proposed substantial changes
other projects that normally requireunder paragraph (a)(1) of this section,
the preparation of an EIS; or new circumstances or environmental

(c) The project is unique and without conditions under paragraph (a)(2) of
precedent. this section, or any proposals to select
a different alternative under paragraph
(a)(3) of this section, and must then
nen permit the responsible entity to re-

mental findings. evaluate the findings before pro-

(a) A responsible entity must re-ceeding.
evaluate its environmental findings to[61 FR 19122, Apr. 30, 1996, as amended at 63
determine if the original findings are Fr 15272, Mar. 30, 1998]
still valid, when:

(1) The recipient proposes substantial | : :
changes in the nature, magnitude orSpra‘rt F—Environmental Review

§58.47 Re-evaluation of environmental
assessments and other environ-

extent of the project, including adding Process: Environmental . Im-
new activities not anticipated in the {D_aCt Statement Determina-
lons

original scope of the project;
(2) There are new circumstances and . .
environmental conditions which may $58.52 Adoption of other agencies
affect the project or have a bearing on ElSs.
its impact, such as concealed or unex- The responsible entity may adopt a
pected conditions discovered duringdraft or final EIS prepared by another
the implementation of the project oragency provided that the EIS was pre-
activity which is proposed to be contin-pared in accordance with 40 CFR parts
ued; or 1500 through 1508. If the responsible en-
(3) The recipient proposes the selectity adopts an EIS prepared by another
tion of an alternative not in the origi- agency, the procedure in 40 CFR 1506.3

nal finding. shall be followed. An adopted EIS may
(b)(2) If the original findings are still have to be revised and modified to
valid but the data or conditions uponadapt it to the particular environ-

which they were based have changedmental conditions and circumstances
the responsible entity must affirm theof the project if these are different
original findings and update its ERR from the project reviewed in the EIS.
by including this re-evaluation and itsIn such cases the responsible entity
determination based on its findings.must prepare, circulate, and file a sup-
Under these circumstances, if a FONSIplemental draft EIS in the manner pre-
notice has already been published, nscribed in §858.60(d) and otherwise com-
further publication of a FONSI notice ply with the clearance and time re-
is required. quirements of the EIS process, except
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Sec.91.20 Exceptions.

The HUD Field Office may grant a juristan an exception from the submission deadline for
plans and reports and from a requiremenheimplementation guidelines for good cause, as
determined by the field office and reported in writing to HUD Headquarters, unless the
requirement is required by statute or regulation.

[71 FR 6962, Feb. 9, 2006]
Subpart B Citizen Participation and Consultation
Sec.91.100 Consultation; local governments.

(a) General. (1) When preparing the consaéid plan, the jurisdiction shall consult with other
public and private agencies that provide assistaging, health services, and social and fair
housing services (including those focusing on sentwesildren, elderly persons, persons with
disabilities, persons with HIV/AIDS and their fidi@s, homeless persons) during preparation of the
consolidated plan.

(2) When preparing the portion of the colidated plan describinthe jurisdiction's homeless
strategy, the jurisdiction shall consult withiglic and private agencies that provide assisted
housing, health services, and social servicesterméne what resources are available to address
the needs of any persons that are chronically homeless.

(3) When preparing the portion of its consolidated plan concemugdased paint hazards, the
jurisdiction shall consult with state or local teaand child welfare agencies and examine existing
data related to lead-based paint hazards andrppgs including health department data on the
addresses of housing units in which childnawe been identified as lead poisoned.

(4) When preparing the description of piprionhousing community @elopment needs, a unit
of general local government must notify adjaceritsuof general local government, to the extent
practicable.

The nonhousing community development plan nibgssubmitted to the state, and, if the
jurisdiction is a CDBG entitlement grantee other than an urban county, to the county.

(5) The jurisdiction also should consult with adjacent units of general local government,
including local government agencies with metropolitan-wide planning responsibilities, particularly
for problems and solutions that go beyond a single jurisdiction.

(b) HOPWA. The largest city i@ach eligible metropolitan statisticalea (EMSA) that is eligible
to receive a HOPWA formula allocation mushsult broadly to develop a metropolitan-wide
strategy for addressing the needs of personskMAAIDS and their families living throughout
the EMSA. All jurisdictions within the EMSA musssist the jurisdiction that is applying for a
HOPWA allocation in the preparation of the HOPWA submission.

(c) Public housing. The jurisdiction shall consult with the local public housing agency (PHA)
concerning consideration of public housing needs and planned programs and activities. This
consultation will help provide a better basis for ¢eetification by the authorized official that the
PHA Plan is consistent with the consolidateaihpand the local government's description of the
manner in which it will address the needs of pubbasing and, where necessary, the manner in
which it will provide financial or other assistartcea troubled PHA to improve its operations and
remove such designation. It will also helsere that activities with regard to local drug
elimination, neighborhood improvement programs, and resident programs and services, funded
under a PHA's program and those funded under a program covered by the consolidated plan, are
fully coordinated to achieve comprehensive camity development goals. If a PHA is required to
implement remedies under a Section 504 Voluntary Compliance Agreement to provide accessible
units for persons with disabilities, the local gdiction should consult with the PHA and identify



actions it may take, if any, to assist the PHA in implementing the required remedies. A local
jurisdiction may use CDBG funds for eligibletizdies or other funds to implement remedies
required under a Section 504 Voluntary Compliance Agreement.

[60 FR 1896, Jan. 5, 1995, as amended at 71 FR 6962, Feb. 9, 2006]
Sec. 91105 Citizen participation plan; local governments.

(a) Applicability and adoption of the citizen participation plan.

(1) The jurisdiction is required to adopt a citizemtiggpation plan that sets forth the jurisdiction's
policies and procedures for citizen participationh@hé a jurisdiction, before February 6, 1995,
adopted a citizen participation plan thatgwies with section 104(a)(3) of the Housing and
Community Development Act of 1974 (42 U.S.C. 5304(A)(3)) but will need to amend the citizen
participation plan to comply with provisions of thsisction, the citizen participation plan shall be
amended by the first day of the jurisdictiopfegram year that begins on or after 180 days
following February 6, 1995.)

(2) Encouragement of citizen participatiol.T{he citizen participation plan must provide for and
encourage citizens to participate in the develepinof the consolidated plan, any substantial
amendments to the consolidaggdn, and the performance report.

(i) These requirements are designed espedimkycourage participation by low- and moderate-
income persons, particularly those living in slum and blighted areas and in areas where CDBG
funds are proposed to be used, and by ratgdef predominantly low- and moderate-income
neighborhoods, as defined by the jurisdiction. A jurisdiction also is expected to take whatever
actions are appropriate to encourage the paaticip of all its citizens, including minorities and
non-English speaking persons, as well as persahsigabilities. The jurisdtion shall encourage
the participation of local and regional instituticarsd other organizations (including businesses,
developers, and community and faith-based mimgdions) in the process of developing and
implementing the consolidated plan. The juic§dn should also explore alternative public
involvement techniques and quantitative waymeasure efforts that encourage citizen
participation in a shared vision for changeammunities and neighborhoods, and the review of
program performance, e.g., use afde groups, and use of the Internet.

(iii) The jurisdiction shall encourage, @onjunction with constation with public housing
agencies, the participation of residents of puatid assisted housing developments, in the process
of developing and implementing the consolidated plan, along with other low-
income residents of targeted revitalizatioeas in which the developments are located. The
jurisdiction shall make an effort to providdormation to the public housing agency about
consolidated plan activities related to its depeents and surrounding communities so that the
public housing agency can make this informatioailable at the annual public hearing required for
the PHA Plan.

(3) Citizen comment on the citizen partatipn plan and amendments. The jurisdiction must
provide citizens with a reasonable opportunity to comment on the original citizen participation plan
and on substantial amendments to the citizetiggzation plan, and must make the citizen
participation plan public. The cz@n participation plan must be in a format accessible to persons
with disabilities, upon request.

(b) Development of the consolidated pl@he citizen participation plan must include the
following minimum requirements for the development of the consolidated plan.

(1) The citizen participation plan must require that, before the jurisdiction adopts a consolidated
plan, the jurisdiction will make available to citizens, public agencies, and other interested parties
information that includes the amount of assistahegurisdiction expects to receive (including
grant funds and program income) and the rangeetifities that may be undertaken, including the
estimated amount that will benefit persons of lawe moderate-income. The citizen participation



plan also must set forth the jurisdiction's plemsinimize displacement of persons and to assist
any persons displaced, specifying the types areldeof assistance the jurisdiction will make
available (or require others to make availablg)é¢osons displaced, even if the jurisdiction expects
no displacement to occur. The citizen participafdlan must state when and how the jurisdiction
will make this information available.

(2) The citizen patrticipation plan must require the jurisdiction to publish the proposed
consolidated plan in a manner that affords citizens, public agencies, and other interested parties a
reasonable opportunity to examine its contentsta submit comments. The citizen participation
plan must set forth how the jurisdiction will digdh the proposed consolidated plan and give
reasonable opportunity to examine the contents of the proposed consolidated plan. The requirement
for publishing may be met by publishing a summary of the proposed consolidated plan in one or
more newspapers of general aiiation, and by making copies of the proposed consolidated plan
available at libraries, government offices, qutblic places. The summamust describe the
contents and purpose of the consolidated planparsd include a list of the locations where copies
of the entire proposed consolidated plan magtsnined. In addition, the jurisdiction must
provide a reasonable number of free copies oplae to citizens and groups that request it.

(3) The citizen participation plan musbpide for at least one public hearing during the
development of the consolidated plan. Seagaph (e) of this section for public hearing
requirements, generally.

(4) The citizen participation plan musbpide a period, not less than 30 days, to receive
comments from citizens on the consolidated plan.

(5) The citizen participation plan shall require the jurisdiction to consider any comments or views
of citizens received in writing, or orally at the fiathearings, in preparing the final consolidated
plan.

A summary of these comments or views, asdmmary of any comments or views not accepted
and the reasons therefor, shall bactied to the final consolidated plan.

(c) Amendments--(1) Criteria for amendmentdosolidated plan. The citizen participation plan
must specify the criteria the jurisdiction will use tietermining what changes in the jurisdiction’s
planned or actual activities constitute a $ab8al amendment to the consolidated
plan. (See Sec91.505.) It must include among the criteria for a substantial amendment changes in
the use of CDBG funds from one eligible activity to another.

(2) The citizen participation plan must provide citizens with reasonable notice and an opportunity
to comment on substantial amendments. The cipaeticipation plan must state how reasonable
notice and an opportunity to comment will be givEhe citizen participation plan must provide a
period, not less than 30 days, to receive comments on the substantial amendment before the
amendment is implemented.

(3) The citizen participation plan shall require the jurisdiction to consider any comments or views
of citizens received in writing, or orally at pubhiearings, if any, in preparing the substantial
amendment of the consolidated plan. A sumnaduthese comments or views, and a summary of
any comments or views not accepted and the reasons therefor, shall be attached to the substantial
amendment of the consolidated plan.

(d) Performance reports. (1) The citizen pgréiton plan must provide citizens with reasonable
notice and an opportunity to comment on performaaperts. The citizen participation plan must
state how reasonable notice and an opportunitptement will be given. The citizen participation
plan must provide a period, not less than 15 days, to receive comments on the performance report
that is to be submitted to HUD before its submission.

(2) The citizen patrticipation plan shall require the jurisdiction to consider any comments or views
of citizens received in writing, or orally at pubhearings in preparing the performance report. A
summary of these comments or views shalhttached to the performance report.



(e) Public hearings. (1) The citizen papation plan must provide for at least two public
hearings per year to obtain citizens' views &ncespond to proposals and questions, to be
conducted at a minimum of two different stages of the program year. Together, the hearings must
address housing and community developmentsedsl/elopment of proposed activities, and
review of program performance. To obtaie thews of citizens on housing and community
development needs, including priority nonhogstommunity development needs, the citizen
participation plan must provide that at least ohthese hearings is held before the proposed
consolidated plan is published for comment.

(2) The citizen participation plan must state how and when adequate advance notice will be given
to citizens of each hearing, with sufficient infation published about the subject of the hearing to
permit informed comment. (Publishing small pmotices in the newspaper a few days before the
hearing does not constitute adequate notitthofigh HUD is not specifying the length of notice
required, it would consider two weeks adequate.)

(3) The citizen participation plan must peithat hearings be held at times and locations
convenient to potential and actual benefigayiand with accommodation for persons with
disabilities. The citizen participation plan mggecify how it will meet these requirements.

(4) The citizen participation plan must itignhow the needs of non-English speaking residents
will be met in the case of public hearings where a significant number of non-English speaking
residents can be reasonably expected to participate.

(f) Meetings. The citizen participation plarust provide citizens with reasonable and timely
access to local meetings.

(9) Availability to the public. The citizen geipation plan must provide that the consolidated
plan as adopted, substantial amendments, and tremparice report will be available to the public,
including the availability of materials in a form accessible to persons with disabilities, upon request.
The citizen participation plan must state hise documents will be available to the public.

(h) Access to records. The citizen partiggaplan must require the jurisdiction to provide
citizens, public agencies, and other interegi@dies with reasonable and timely access to
information and records relating to the jurisdictiocdnsolidated plan and the jurisdiction's use of
assistance under the programs covered by this part during the preceding five years.

() Technical assistance. The citizen parttign plan must provide for technical assistance to
groups representative of persons of low- amdi@nate-income that request such assistance in
developing proposals for funding assistance undepathe programs covered by the consolidated
plan, with the level and type of assistance deitgthby the jurisdiction. The assistance need not
include the provision of funds to the groups.

() Complaints. The citizen participatioraplshall describe the jurisdiction's appropriate and
practicable procedures to handle complaints from citizens related to the consolidated plan,
amendments, and performance report. At a mininthegitizen participation plan shall require
that the jurisdiction must provide a timelyfbstantive written response to every written citizen
complaint, within an established period of éirfwithin 15 working days, where practicable,
if the jurisdiction is a CDBG grant recipient).

(k) Use of citizen participation plan. Theigdiction must follow its citizen participation plan.

() Jurisdiction responsibility. The requirentefor citizen participation do not restrict the
responsibility or authority of the jurisdiction ftire development and execution of its consolidated
plan.

(Approved by the Office of ManagememtcaBudget under control number 2506-0117)

[60 FR 1896, Jan. 5, 1995; 60 FR 10427, Feb. 24, 1995, as amended at 71 FR 6962, Feb. 9, 2006]
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R 299.4706 Public participation programs.

Rule 706. (1) The designated planning agency shall conduct a public participation
program which shall encourage the partéipn and involvement of the public and
municipalities in the development and implementation of the solid waste management
plan.

(2) The designated planning agenslall maintain a mailing list of all
municipalities, affected public agencies, thevgte sector, and all iarested persons who
request information regarding the plan.

(3) Time shall be reserved on the radg at all public meetgs for questions and
comments from the general public.

(4) The public meetingshall be scheduled at a time convenient to the general
public.

(5) The designated planning agencylishald public meetings with the planning
committee not less than quarterly legear during plapreparation.

(6) If the director prepares the plahe extent of public p#cipation shall be
conducted pursuant to sen 11538(e) of the act.

(7) The designated planning agency Ishaintain at least 1 central repository
where all documents related to filan may be inspected by the public.

(8) Upon request, thdesignated planning agencyafihsubmit specific tasks as
outlined in the work program to all of the following for comment and advice:

(a) The planning committee.

(b) Municipalities.

(c) Appropriate organizations.

(d) The regional solid waste management planning agency.

(e) Adjacent counties.

(f) Certified health departments.

History: 1982 AACS; 2015 AACS.

R 299.4707 Plan adoption; update procedures.

Rule 707. (1) The designated planningratry shall follow the review procedures
as established in sectidi535(a) to (f) of the act.

(2) The designated planning agency Ishbw a period of notess than 3 months
for the review and comments on the propop&h. The exact time limit shall be
specified in the work program. After theegcribed review and comment period, all of
the comments from the reviewing agencst®ll be submitted with the plan to the
governmental unit that filed the notice of intent.

(3) The designated planning agencgllsbonduct a public hearing on the proposed
county solid waste management plan befdormal adoption by the county, the
municipalities, or the state, as requiredséction 11535(f) of the actBefore the public
hearing, the planning committee shall review tdan and shall authorize its release for
public hearing. After the publicearing, the designated pfang agency shall prepare a
transcript, a recording, omather complete record of éhpublic hearing proceedings.
The record may be copied at cost or mayinspected by the gemaépublic upon request.

(4) The designated planning agency shalise the plan, if necessary, in response
to public hearing comments and shall thebmit the plan to the planning committee.
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8QLWHG 6WDWHV &RGH 6 XEVHFWLRQ

OHWURSROLWDQ WUDQVSRUWDWLRQ SODQQLQ]J
D 3ROLF\ ,W LV LQ WKH QDWLRQDO LQWHUHVW

E

F

WR HQFRXUDJH DQG SURPRWH WKH VDRB HUDGVH R QF DHEGBN
GHYHORSPHQW RI VXUIDFH WUDQVSRUWDWLRQ V\VWHPV WKD
SHRSOH DQG IUHLJKW IRVWHU HFRQRPLF JURZWK DQG GHYH
6WDWHV DQG XUEDQL]HG DUHDV DQG QWD M HQW R KIRIQWVLGHU
PLQLPL]LQJ WUDQVSRUWDWLRQ UHODWHG IXHO FRQVXPSWLR
PHWURSROLWDQ DQG VWDWHZLGH W U D\E R LW BGW.IQR & KSLO/D Q
FKDSWHU DQG

WR HQFRXUDJH WKH FRQWLQXHG LPSBRWHRSGW LDAIEQ HYQ
VWDWHZLGH WUDQVSRUWDWLRQ SODQ@IQLR SRR\ N VEL RRH
6WDWH GHSDUWPHQWY RI WUDQVSRUWDWLRQ DQG SXEOLF W
SODQQLQJ IDFWRUV LGHQWLILHG LQ VXEVHFWLRQ K DQG VH

'"HILQLWLRQV ,Q WKLV VHFWLRQ [BOIGLQHAMNRRY DSSWKH IROOR

OHWURSROLWDQ SODQQLQJ DUHD 7KMUWB UPHB&W WKIRO
JHRJUDSKLF DUHD GHWHUPLQHG E\ DJUHBPHmMMWQ EHYZHHQ WK
RUJDQL]DWLRQ IRU WKH DUHD DQG WKH *RYHUQRU XQGHU VX
OHWURSROLWDQ SODQQLQJ RUJDQLEMWIORQ QIKH WHUP P
RUJDQL]DWLRQ PHDQV WKH SROLF\ ERDUG RI DQ RUJDQL]DW
GHVLJQDWLRQ SURFHVV XQGHU VXEVHFWLRQ G
1IRQPHWURSROLWDQ DUHD 7KH WHUP DQRQPHIWDESKEROLW
DUHD RXWVLGH GHVLJQDWHG PHWURSROLWDQ SODQQLQJ DU
1RQPHWURSROLWDQ ORFDO RIILFLDO 7KH WHUP QRQPH!
HOHFWHG DQG DSSRLQWHG RIILFLDOVPRIQMW QBUDO SXUSRVH
QRQPHWURSROLWDQ DUHD ZLWK UHVSRQVLELOLW)\ IRU WUDQ
5HJLRQDO WUDQVSRUWDWLRQ SODQ@QRQD® WDDQ VBWR URE
SODQQLQJ RUJDQL]DWLRQ PHDQV D SRV/IWD E®DWKH & | DD/QWRKH
UHVXOW RI D GHVLJQDWLRQ XQGHU VHFWLRQ P
7,3 7KH WHUP 7,3 PHDQV D WUDQV SIRJAVO WY R QRLPS® EY
D PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ XQGHU VXEVHF
SBUEDQL]JHG DUHD 7KH WHUP XUEDQLJHOUHDHDLWKIDQV D
SRSXODWLRQ RI RU PRUH DV GHWH EGMQMWKY E\ WKH % XU

*HQHUDO S5HTXLUHPHQWYV

'HYHORSPHQW RI ORQJ UDQJH SODQV REMHMKBYHVR QFFF
VXEVHFWLRQ D PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ
LQ FRRSHUDWLRQ ZLWK WKH 6WDWH DQ/G $KEOOFGMUY B QRS RQF
UDQJH WUDQVSRUWDWVB R USDDWQ VRDQIEP BER WHIR WXV kS DR J U
SHUIRUPDQFH GULYHQ RXWFRPH EDVHG RSRURDFR D/RHDE DRY
WKH 6WDWH

&RQWHQWYV 7KH SODQV DQG 7,3V IRU HDFK PHWURSROLYV
GHYHORSPHQW DQG LQWHJUDWHG PDQDJWPMQAWR ® O/ WSIIRYVDV
DQG IDFLOLWLHY LQFOXGLQJ DFFHVVQEOWMUDIPTISRWWDMIL RO C
IDFLOLWLHY DQG LQWHUPRGDO | DRI RUM U \VWLKRIW IMXFSGRE W
LQWHUFLW\ EXVHY DQG LQWHUFLW\ ERV IDFROLBHHYV DD WR:
IXQFWLRQ DV DQ LQWHUPRGDO WUDQVSRWIQ \V8OP® ¥ LDW HRJ Hi



DQG DV DQ LQWHJUDO SDUW RI DQ LQWRHUWR 8 D50V /W B (VWER W
8QLWHG 6WDWHYV

3URFHVV RI GHYHORSPHQW 7KH SURVH\WQGIRIBGNKBORSL
SURYLGH IRU FRQVLGHUDWLRQ RI DOO PRGHV RI WUDQVSRUW
FRRSHUDWLYH DQG FRPSUHKHQVLYH WRRWKW KGIHB B A 8§ OMHS BWF
RI WKH WUDQVSRUWDWLRQ SUREOHPV WR EH DGGUHVVHG

G 'HVLJQDWLRQ Rl OHWURSROLWDQ 30DQQLQJ 2UJDQL]DWLRQV

,Q JHQHUDO 7R FDUU\ RXW WKH WUDQVSRUWDWLRQ SOD

VHFWLRQ D PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ VKDC

DUHD ZLWK D SRSXODWLRQ RI PRUH WKDQ LQGLYLGXDO\

$ E\ DJUHHPHQW EHWZHHQ WKH *RYHU®RUH DREDX®QRLWV R

JRYHUQPHQW WKDW WRJHWKHU UH S U H VHROMH B W8 R$DHO/DW L R

LQFOXGLQJ WKH ODUJHVW LQFRUSR IDDMWGHBWHWP\L EHD HEG \R E
%XUHDX Rl WKH &HQVXV RU

% LQ DFFRUGDQFH ZLWK SURFHGXUHV HVWDEOLVKHG E\

BWUXFWXUH 1RW ODWHU WKDQ \BBWURIDIMHU \WRFAKGDW
PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ WKDW VHUYHV DG
PDQDJHPHQW DUHD VKDOO FRQVLVW RI

$ ORFDO HOHFWHG RIILFLDOV

% RIILFLDOV Rl SXEOLF DJHQFLHV VRKDMRBERLRILVWHU R

WUDQVSRUWDWLRQ LQ WKH PHWURSROIL \ED QURYH B HUYFRIX G
SXEOLF WUDQVSRUWDWLRQ DQG
& DSSURSULDWH 6WDWH RIILFLDOV

SHSUHVHQWDWLRQ

$ ,Q JHQHUDO 'HVLJQDWLRQ RU VHOHFIW RQHRI XRQIGIFUD C
SDUDJUDSK VKDOO EH GHWHUPLQHGRE\ WEIH PWMWRERSROL
DFFRUGLQJ WR WKH E\ODZV RU HQDEOLQJ VWDWXWH RI WKI

% 3XEOLF WUDQVSRUWDWLRQ UHSUHRHQIDE DY) J 6\K\E DI W
RI WKH PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ D UHSU
WUDQVSRUWDWLRQ PD\ DOVR VHUYH DYLB LEHDULMMHQWDWL Y

& 3RZHUV RI FHUWDLQ RIILFLDOV $D 8KILFL%D OV&DOFULE
KDYH UHVSRQVLELOLWLHYV DFWLRQWRWEOHWULBIXWKRWLWY ULJ
FRPPHQVXUDWH ZLWK RWKHU RIILFLDOV GHVFULEHG LQ SD!I

JLPLWDWLRQ RQ VWDWXWRU\ FRQVWMULRRMWLIRIO @ FEMK L Q J
FRQVWUXHG WR LQWHUIHUH ZLWK W KH) DHX VWHKFRAU RV@\ ' HXFQHGPHE b1 D
RI D SXEOLF DJHQF\ ZLWK P X O VWSIRRRAEQ OLWRB®VSRUW D
$ WR GHYHORS WKH SODQV DQG 7,3VQRWDGRBEYWLRQ E\ D
RUJDQL]DWLRQ DQG
% WR GHYHORS ORQJ UDQJH FDSLWDOFHYDMYG FSRIFRWELFN
DQG FDUU\ RXW RWKHU DFWLYLWLHV SXUVXDQW WR 6WDWH

&RQWLQXLQJ GHVLJQDWLRQ $ GHVRIQMW LRI RQ ID] P\W WRIQ
XQGHU WKLV VXEVHFWLRQ RU DQ\ RWRHLY SHJ RWAW LR@WR.IOOWE |
PHWURSROLWDQ SODQQLQJ RUJDQL]DWRRK LV UHGHVLJQDWH

5HGHVLJQDWLRQ SURFHGXUHYV

$ ,Q JHQHUDO $ PHWURSROLWDQ SOMHYQUQD\RHGDEAL]D W I

DJUHHPHQW EHWZHHQ WKH *RYHUQRU D@® XQ VYWV QR HIQM H L



WKDW WRJHWKHU UHSUHVHQW DW O HIMW J DSHHDF IS R WXRIDW i
LQFOXGLQJ WKH ODUJHVW LQFRUSR IDD/MWGHBWHWP\L EHDE HEG \N E
%XUHDX RI WKH &HQVXV DV DSSURSULDWH WR FDUU\ RXW \

% S5HVWUXFWXULQJ $ PHWURSROLWDQ SODQQLQJ RUJDQ
PHHW WKH UHTXLUHPHQWYV RI SDUDJUDGKVLJQDWKRRW XQG

'HVLJQDWLRQ RI PRUH WKDQ PHW URS RIRWHD® KSID® Q QL Q
PHWURSROLWDQ SODQQLQJ RUJDQL]DWHRQ \WDQ E R HOMYR $@DW
SODQQLQJ DUHD RQO\ LI WKH *RYHUQRUSDQ® Q\LKH RWIDAQLLQ D\
GHWHUPLQH WKDW WKH VL]H DQG FRPSOH[LW\ RI WKH H[LVWI
PDNH GHVLJQDWLRQ Rl PRUH WKDQ PHWURSROLWDQ SODQQ
DSSURSULDWH

H OHWURSROLWDQ 30DQQLQJ $UHD %RXQGDULHYV
,Q JHQHUDO )RU WKH SXUSRVHV RI WKLV VHFWLRQ WKH
SODQQLQJ DUHD VKDOO EH GHWHUPLQH®REROUWPQPSH@MQ BDH Q
RUJDQL]DWLRQ DQG WKH *RYHUQRU
,QFOXGHG DUHD (DFK PHWURSROLWDQ SODQQLQJ DUHD
$ VKDOO HQFRPSDVV DW OHDVW WK HHHFIRQWLIQIX R ¥ ¥Z [DQILH |
H[SHFWHG WR EHFRPH XUEDQL]JHG ZLWHRIWQWKH \HDU IRUHFD
WUDQVSRUWDWLRQ SODQ DQG
% PD\ HQFRPSDVV WKH HQWLUH PHWBRSYROLWD® G/ DWL"
PHWURSROLWDQ VWDWLVWLFDO DUHBHRV)HILQHG E\ WKH

,GHQWLILFDWLRQ RI QHZ XUEDQL]JHG DUHDV ZLWKLQ H[L\
7KH GHVLJQDWLRQ E\ WKH %XUHDX Rl WKBV&HIQVKVQRD @HZ XL
H[LVWLQJ PHWURSROLWDQ SODQQLQJ DUHD VKDOO QRW UHT;
PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ
([LVWLQJ PHWURSROLWDQ SODQQLQJ DUHDV LQ QRQDWW
$ ,Q JHQHUDO 1RWZLWKVWDQGLQJ SEGDU@DSK H[FHS
VXESDUDJUDSK % LQ WKH FDVH RI DQVXI BR@OW® DUGPHG
DUHD IRU RJIRQH RU FDUERQ PRQR[LGHS8XQ®@HU WKW &OHDQ
VHTDV Rl WKH GDWH RI HQDFWPHQW RI WKH 6$)(7($+/8 WKF
PHWURSROLWDQ SODQQLQJ DUHD LQ H[LVWHQFH DV RI VXFlI
UHWDLQHG
% ([FHSWLRQ 7KH ERXQGDULHV GHVFULEH ® G XWXES® U D
E\ DJUHHPHQW RI WKH *RYHUQRU DQG DIIHFWHG PHWURSRC
WKH PDQQHU GHVFULEHG LQ VXEVHFWLRQ G

1HZ PHWURSROLWDQ SODQQLQJ DUHDH RIQD@RRQDEDDR |IQ®
DUHD GHVLJQDWHG DIWHU WKH GDWH Rl HQDFWPHQW RI WKH
DUHD IRU RJRQH RU FDUERQ PRQR[LGH WKH ERXQGDULHV RI
$ VKDOO EH HVWDEOLVKHG LQ WKH PBQQHU GHVFULEHG
% VKDOO HQFRPSDVV WKH DUHDV GHVFULEHG LQ SDUDJL
& PD\ HQFRPSDVV WKH DUHDV GHVFULEHG LQ SDUDJUDSHE
' PD\ DGGUHVV DQ\ QRQDWWDLQPHQW DQKBDUL SHWYWLILHG
8 6 & HW VRO R]JRQH RU FDUERQ PRQR[LGH

| &RRUGLQDWLRQ LQ OXOWLVWDWH $UHDV
,Q JHQHUDO 7KH 6HFUHWDU\ VKDOOKHQHRERQ YHEBELARV YR
D SRUWLRQ RI D PXOWLVWDWH PHWURSROLWDQ DUHD DQG W



RUJDQL]DWLRQV WR SURYLGH FRRUGLQ DWKHIGHYWRQWSRUWDW
PHWURSROLWDQ DUHD
, QWHUVWDWH FRPSDFWV 7KH FRQVBQW RIUGRRUHHVV LV
BWDWHV
$ WR HQWHU LQWR DJUHHPHQWYV RUDBR FOSDZF WNW®RW LQ
8QLWHG 6WDWHYV IRU FRRSHUDWLYH HJIKSEWRY W @RS B KW XDLO/
DXWKRUL]JHG XQGHU WKLV VHFWLRQ WMWY WH DEOWDYWLIQEV S
ORFDOLWLHV ZLWKLQ WKH 6WDWHV DQG
% WR HVWDEOLVK VXFK DJHQFLHV HNWRIPOW QRRWRHWRH Q L V
GHVLUDEOH IRU PDNLQJ WKH DJUHHPHQWY DQG FRPSDFWV

5HVHUYDWLRQ RI ULJKWYV 7KH ULJKW WR DOWHU DPHQG
HQWHUHG LQWR XQGHU WKLV VXEVHFWLRQ LV H[SUHVVO\ UH'

J 032 &RQVXOWDWLRQ LQ 30DQ DQG 7,3 &RRUGLQDWLRQ
1IRQDWWDLQPHQW DUHDV ,| PRUH WKDIQ L FDHMW.IRR)S ROV W L
DXWKRULW\ ZLWKLQ D PHWURSROLWDRWHGHDWRD DQ DUHD ZK
QRQDWWDLQPHQW DUHD IRU RJRQH RU FDUERQ BRQ&[LGH XQ
HW VHADFK PHWURSROLWDQ SODQQLQJ RKHIRWEKBIWLRQ VI
PHWURSROLWDQ SODQQLQJ RUJDQL]DWGERDRHGHADL WIDMOH & K R
FRRUGLQDWLRQ RI SODQV DQG 7,3V UHTXLUHG E\ WKLV VHFW
7UDQVSRUWDWLR QFDRSHE Y. 1P PHXQOWY VO @BIQR/SRW W D W L R Q
LPSURYHPHQW IXQGHG IURP WKH +LJKZD\ 7RKO/SWHUWD G RU D>
WLWOIHV ORFDWHG ZLWKLQ WKH ERXQGDUBKBW ®Q PR B UMKD Q
WKH PHWURSROLWDQ SODQQLQJ RUJDRQ® W,3RQWHV RD G OQRHRW
WUDQVSRUWDWLRQ LPSURYHPHQW
SHODWLRQVKLS ZLWK RWKHU SODQQLQJ RIILFLDOV
$ ,Q JHQHUDO 7KH 6HFUHWDU\ VKDOO SH{QFRIU@IH HDFK
RUJDQL]DWLRQ WR FRQVXOW ZLWK BHVFRD S ¥ HYISRQ D EWQ
WKDW DUH DIIHFWHG E\ WUDQV SR UWH \I DREQOLRF DUK 15 DGI@H d
JURZWK HFRQRPLF GHYHQPIPHLND GIRMRFMWHRIQULVN UH
HQYLURQPHQWDO SURWHFWLRQ DLUSRIQWWRSRUDYRLRQV D
FRRUGLQDWH LWV SODQQLQJ SURFHVV WR WKH PD[LPXP H|
SODQQLQJ DFWLYLWLHV
% S5HTXLUHPHQWY 8QGHU WKH PHWURSRROUWDW LRIAD HQD
DQG 7,3V VKDOO EH GHYHORSHG ZLW K DGAKHHGFRQNQGHQDWLR
DFWLYLWLHV ZLWKLQ WKH PHWURSROUWRDQGBHIUIRL \URIG GH\H
DQG GHOLYHU\ Rl WUDQVSRUWDWLRQ VHUYLFHV ZLWKLQ W}
SURYLGHG E\
L UHFLSLHQWV RI DRK\DLSAMWWHDY F HR X QVG RMD H
LL JRYHUQPHQWDO DJHQFLHV DQG QBDSURILW RUJDQL
UHSUHVHQWDWLYHV Rl WKH DJHQFLHY DQG RUJDQL]DWLR(
DVVLVWDQFH IURP D VRXUFH RWKHU W KIDVQL R'®& HV'R SDRW PG
QRQHPHUJHQF\ WUDQVSRUWDWLRQ VHUYLFHV DQG
LLL UHFLSLHQWYV RI DVVLVWDQFH XQGHU VHFWLRQ

K 6FRSH RI 30DQQLQJ 3URFHVV
,Q JHQHUDO 7KH PHWURSROLWDQ SODWDQ GO D QRN VDIY

XQGHU WKLV VHFWLRQ VKDOO SURYLGH IRU FRQVLGHUDWLRC

$ VXSSRUW WKH HFRQRPLF YLWDOLWFRD@&XHER HWQDESDR Q
JOREDO FRPSHWLWLYHQHVV SURGXFWLYLW\ DQG HIILFLHQ



% LQFUHDVH WKH VDIHW\ Rl WKH WUBGVIS@EWDWLRQ V\V
QRQPRWRUL]JHG XVHUYV

& LQFUHDVH WKH VHFXULW\ Rl WKH WU@GVSRGBWDWLRQ \
QRQPRWRUL]JHG XVHUV

' LQFUHDVH WKH DFFHVVLELOLW\ DQG PRELOLW\ Rl SHRS

( SURWHFW DQG HQKDQFH WKH HQYLURDWHR® LSPUBRIFRRWM
WKH TXDOLW\ Rl OLIH DQG SURPRWH RREW®OL VIR HPHVQZNN
DQG 6WDWH DQG ORFDO SODQQHG JURZWKH@®® HFRQRPLF ¢

) HQKDQFH WKH LQWHJUDWLRQ DQG LFR® ¥ HWAWHF L B/F IRR W
DQG EHWZHHQ PRGHV IRU SHRSOH DQG IUHLJKW

* SURPRWH HIILFLHQW V\VWHP PDQDJHPHQW DQG RSHUD

+ HPSKDVL]H WKH SUHVHUYDWLRQ RAWWMKHPH[LVWLQJ WUL

, LPSURYH WKH UHVLOLHQF\ DQG QHO NI D\®'G RU HABKXHF
RU PLWLJDWH VWRUPZDWHU LPSDFWV RI VXUIDFH WUDQVSR

- HQKDQFH WUDYHO DQG WRXULVP

3HUIRUPDQFH EDVHG DSSURDFK
$ ,Q JHQHUDO 7KH PHWURSROLWDQ W WIK@\OIR B WRDYLIGRD |
WKH HVWDEOLVKPHQW DQG XVH RI D SHDQRASFRIUQFHIWEIRH G [
GHFLVLRQPDNLQJ WR VXSSRUW WK I HIDWLLRRX D O EJ RIOW KGN\
DQG WKH JHQHUDO SXUSRV¥MALRGGIVFURE MG WQ H
% 3HUIRUPDQFH WDUJHWYV
L 6XUIDFH WUDQVSRUWDWLRQ SHUIRUPDQFH WDUJHWYV
, ,Q JHQHUDO (DFK PHWURSROLWD QVSWDEPQVBJI RUJID
SHUIRUPDQFH WDUJHWV WKDW DGGUHVVLEKIE SRUIRUPD
VHFWLRQ F ZKHUH DSSOLFDEOH WZRDXYWGH LQ WUDFNL
DWWDLQPHQW RI FULWLFDO RXWFRPNAM REODQHUBILRQ
RUJDQL]DWLRQ
,, &RRUGLQDWLRQ 6HOHFWLRQ RI SHRORWPRQFH WDU
SODQQLQJ RUJDQL]DWLRQ VKDOO EH PRRU B/IRQ D GNDCU AL W
FRQVLVWHQF\ WR WKH PD[LPXP H[WHQW SUDFWLFDEOH

LL 3XEOLF WUDQVSRUWDWLRQ SHUIRUPDQFH WDUJHWYV
E\D PHWURSROLWDQ SODQQLQJ RUJDR LWHKW LFROJ L\PKKIPO O E +
HIWHQW SUDFWLFDEOH ZLWK SURY LHFEHUXW R | FSRXEALLVAV\N Q B
ZLWKFWLRQV F DQG G RI WLWOH

& 7LPLQJ (DFK PHWURSROLWDQ SOD@QVKIVWRKHDQL]DWLF
SHUIRUPDQFH WDUJHWV XQGHU VXESD UDMIDIISKH 9% WERWG DO
RQ ZKLFK WKH UHOHYDQW 6WDWH RUQSH R WIDEHUW \RK HVX BV IHF
SHUIRUPDQFH WDUJHWYV

' QWHJUDWLRQ RI RWKHU SHUIRUPDQF 5 EDYEGQSODQV !
RUJDQL]DWLRQ VKDOO LQWHJUDWH LG OKHQRBW SRR E VW D (
GLUHFWO\ RU E\ UHIHUHQFH WKH JRDDWX RHEW HFQ\G. YAHD/U JSHA
GHVFULEHG LQ RWKHU 6WDWH WUDQVSRUWDWLRQ SODQV D
DV DQ\ SODQV GHYHIORSWMBUX Q GREWSWROYHGHUV RI SXEOLF
WUDQVSRUWDWLRQ UHTXLUHG DV SDUW RI D SHUIRUPDQFH

J)DLOXUH WR FRQVLGHU IDFWRUV FWRU D/ASHFULHLWER ERQ V|
SDUDJUDSKYV DQG VKDOO QRW EHHWHWKH XPWD$\WHEHUR Q\ F
RI WLWOAEFKDSWKDSWRU RRAEW DWW H U RQWOQQNPBHWWHU



DIIHFWLQJ D WUDQVSRUWDWLRQ SORQ WXHA, FHD V8 UIR F Bl W\ RROU
SODQQLQJ SURFHVYV

L '"HYHORSPHQW RI 7UDQVSRUWDWLRQ 30DQ

SHTXLUHPHQWYV

$ ,0 JHQHUDO (DFK PHWURSROLWDQ SODQQLQJ RUJDQL]
D WUDQVSRUWDWLRQ SODQ IRU LWV PHWURSROLWDQ SODQ
UHTXLUHPHQWYV RI WKLV VXEVHFWLRQ

% )UHTXHQF\

L ,Q JHQHUDO 7KH PHWURSROLWDQ SODQQLQJ RUJDQL
VXFK SODQ HYHU\ \HDUV RU PRUH IQHISGBQ®@IOQJ LI WKH F
RUJDQL]DWLRQ HOHFWV WR XSGDWH MEKHRIUWMEKKHQWO\ L
IROORZLQJ

., $Q\ DUHD GHVLJQDWHG DV QRQDWWDLQ@HQW DV GF

WKH &OHDQ $&8 6B &FW G

., $Q\ DUHD WKDW ZDV QRQDWWDLQPHQW DQG VXEVH"

DWWDLQPHQW LQ DFFRUGDQFH ZLWK VHBEVWELRQ G R
G DQG WKDW LV VXEMHFW WR D PDLQWRQRDQFH SOI
WKDW $&W & D

LL 2WKHU DUHDV ,Q WKH FDVH RI D \DRWWKBIQ VSRWDV D W
SODQ LQ DFFRUGDQFH ZLWK WKH UHTXLPHWHK®® R ORIWDIQL V
SODQQLQJ RUJDQL]DWLRQ VKDOO SUHSD\WHHD DD & XSKEDW H
WKH PHWURSROLWDQ SODQQLQJ RUJDATKHQMR@ HOHFWV \

7UDQVSRUWDWLRQ SODQ $ WUDQ\WRSRUKMDWILES® §QINQIRQ
WKDW WKH 6HFUHWDU\ GHWHUPLQHV WR EBIW B SRILRELPLIPW M B|
IROORZLQJ
$ ,GHQWLILFDWLRQ Rl WUDQVSRUWDWLRQ IDFLOLWLHYV
L ,Q JHQHUDO $Q LGHQWLILFDWLRQFRIXWUDQD VY HRIRWD W
URDGZD\V SXEOLF WUDQVSRUWDW LRQ HD F POXIOWLHP\R GLOOW B
LQWHUPRGDO IDFLOLWLHY QRQPRWRWA |HGWMUBREBSRUWD
FRQQHFWRUV WKDW VKRXOG IXQFWLRQUDY DHR UGWD MILLROQN
VIVWHP JLYLQJ HPSKDVLV WR WKRVHWDFRWLWQBY \DROBW
UHJLRQDO WUDQVSRUWDWLRQ IXQFWLRQV
LL )DFWRUV ,Q IRUPXODWLQJ WKH WUDQVSRUWDWLRQ
RUJDQL]DWLRQ VKDOO FRQVLGHU IDFWRUW KIHHMFRMEHE LG
UHODWH WR D \HDU IRUHFDVW SHULRG

% 3HUIRUPDQFH PHDVXUHV DQG WDUJRWPD GFBHVFULSWL
PHDVXUHY DQG SHUIRUPDQFH WDUJHWV RVHGRL@WRMVHVVLQ
WUDQVSRUWDWLRQ VI\VWHP LQ DFFRUGDQFH ZLWK VXEVHFW

& 6\WWHP SHUIRUP® YFHWHPSBHWI RUPDQFHEVHBRH@WD QG
XSGDWHV HYDOXDWLQJ WKH FRQGLWLRQWDWEL B A W RUNPHR) ZE
UHVSHFW WR WKH SHUIRUPDQFH WDUJHWMMEEBXEUQREHG LQ \

L SURJUHVV DFKLHYHG E\ WKH PHWURISR®HWDQ BIOW R
SHUIRUPDQFH WDUJHWV LQ FRPSDULVRQGHIGNKQV\VWHP SH
SUHYLRXV UHSRUWV DQG

LL IRU PHWURSROLWDQ SODQQLQJ G\ QVRDGH RIQVRW K
PXOWLSOH VFHQDULRY DQ DQDO\VLV RV KR 3 UNRKH G UMKHU |
FRQGLWLRQV DQG SHUIRUPDQFH RI WKH RKWDIQ WS RN DW L F



ORFDO SROLFLHV DQG LQYHVWPHQWYV KIDWR DIF&DHYH GV KVH
LGHQWLILHG SHUIRUPDQFH WDUJHWYV

' OLWLJDWLRQ DFWLYLWLHYV
L ,Q JHQHUDO $ ORQJ UDQJH WUDQV SRYVRDWILRQ RO D Q
W\SHV Rl SRWHQWLDO HQYLURQPHQWDO PLWLJDWLRQ DFW
RXW WKHVH DFWLYLWLHV LQFOXGL®DNHW LY 5RWHI\D W KDV
UHVWRUH DQG PDLQWDLQ WKH HQYLURQSER®DO IXQFWLR
LL &RQVXOWDWLRQ 7KH GLVFXVVLRQ VKDOO EH GHYHC
JHGHUDO 6WDWH DQG WULEDO ZLOGOMRUODQGQFRBDJIHF

( )LODQFLDO SODQ
L ,Q JHQHUDO $ ILQDQFLDO SODQ WKDW
, GHPRQVWUDWHYV KRZ WKH DGRSWHG O\HPHDWSIRE W D W
., LOGLFDWHVY UHVRXUFHV IURP SXEOHW FUHE QGRIUDED\W
H[SHFWHG WR EH PDGH DYDLODEOH WR FDUU\ RXW WKH
.., UHFRPPHQGV DQ\ DGGLWLRQDO ILQDQFLQJ VWUDW
SURJUDPV

LL ,QFOXVLRQV 7KH ILQDQFLDO SODQ PD\ LQFOXGH IR
DGGLWLRQDO SURMHFWY WKDW ZRXO S RAHVIDQFIORGS B G DL@ W
UHDVRQDEOH DGGLWLRQDO UHVRXUFHY EHIR QBOWKRYG! L C
ZHUH DYDLODEOH

LLL &RRSHUDWLYH GHYHORSPHQW )RU WKH SXUSRVH R
WUDQVSRUWDWLRQ SODQ WKH PHWURSROLWDQ SODQQLQ
6WDWH VKDOO FRRSHUDWLYHO\ GHYHORS HVWLPDWHYV RI
VXSSRUW SODQ LPSOHPHQWDWLRQ

) 2SHUDWLRQDO DQG PDQDJHPHQW VWUDWWPHIXQWY 2SHUD
VWUDWHJILHY WR LPSURYH WKH SHUIRQ RDBLFGIL RIL H L WMRLIQH C
YHKLFXODU FRQJHVWLRQ DQG PD[LPL]HR S/&H VQGHWRRIBYG PF

* &DSLWDO LQYHVWPHQW DQG RWKHUDWQWMURWKHUHY &DS
VWUDWHJILHY WR SUHVHUYH WKH H[LVRQIQN DO & (SRR WSHRFWWHI
LQIUDVWUXFWXUH SURYLGH IRU PXOWRPRWGHI FQS O FLW\RIX
DQG QHHGYV DQG UHGXFH WKH YXOQHUDELOLW\ RI WKH H[L
WR QDWXUDO GLVDVWHUV

+ 7UDQVSRUWDWLRQ DQG WUDQVLW H QWIDERHIRHOMD IVE W
DQG WUDQVLW HQKDQFHPHQW DFWLY KW LLHR/OHQW & R &/L RQ W IR
EXVHV PD\ SOD\ LQ UHGXFLQJ FRQJHVWLRQ SROOXWLRQ D
FRVW HIIHFWLYH PDQQHU DQG VWUDWHJILHY DQG LQYHVWPHI
LQWHUFLW\ EXV VIVWHPV LQFOXGLQJ VIVWHPV WKDW DUH

&RRUGLQDWLRQ ZLWK FOHDQ DLU DFW DJHQFLHV ,Q PHYV

QRQDWWDLQPHQW IRU RIRQH RU FDUERQFRRBRALEGH XQGHU W
HW VHWKH PHWURSROLWDQ SODQQLQJ R UIDDHPIREPRIQ W KD OX
WUDQVSRUWDWLRQ SODQ ZLWK WKH SQRFRIWW DRURXHFRQ W
PHDVXUHV Rl WKH 6WDWH LPSOHPHQWDWLRQ SODQ UHTXLUH

2SWLRQDO VFHQDULR GHYHORSPHQW
$ ,Q JHQHUDO $ PHWURSROLWDQ SODIQ@¥MLQRUWNRILJB M
DQG FRPSOH[LW\ RI LWV FRPPXQLW\ YXFOGX.CE\D Bl U\LFOH QHIDUHFRWV/



FRQVLGHUDWLRQ DV SDUW RI WKH GHYHORSPHQW RI WKH P
DFFRUGDQFH ZLWK VXESDUDJUDSK %

% S5HFRPPHQGHG FRPSRQHQWY $ PHWURSROLWDQ SODQ
FKRRVHVY WR GHYHORS PXOWLSOH VFHQDUOIOREHXBGHRXVDES
WR FRQVLGHU

L SRWHQWLDO UHJLRQDO LQYHVWPRQWRQVUDWHJILHV I
LL DVVXPHG GLVWULEXWLRQ Rl SRSXODWLRQ DQG HPS(
LLL D VFHQDULR WKDW WR WKH PDRIPXWV EDWHQMQBUDF
FRQGLWLRQV IRU WKH SHUIRUPDQFH PBIDNXUHV LGHQWLIL
LY D VFHQDULR WKDW LPSURYHV WKB\ERDIVWMRHEHQH FRQG
SHUIRUPDQFH PHDVXUHV LGHQWLILHG MQ VXEVHFWLRQ K
Y UHYHQXH FRQVWUDLQHG VFHQDULR VSHDWHG R\QR VEKH
DYDLODEOH RYHU WKH IRUHFDVW SHULRG RI WKH SODQ D
YL HVWLPDWHG FRVWV DQG SRWHQWWDHD B K WHFGHIQDWU DR

& OHWULFV ,Q DGGLWLRQ WR WKH S HIUQRUPDMLARIQP HDN X L
PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQV PD\ HYDOXDWF
SDUDJUDSK XVLQJ ORFDOO\ GHYHORSHG PHDVXUHYV

&RQVXOWDWLRQ
$ ,Q JHQHUDO ,Q HDFK PHWURSROL\QRQQIURIDJI DK HDRH\R
VKDOO FRQVXOW DV DSSURSULDWH ¥8R®VAEDW HRIQG DWRGF
PDQDJHPHQW QDWXUDO UHVRXUFHV HQ\DIWIRRP HIAD O SUF
KLVWRULF SUHVHUYDWLRQ FRQFHUQLQJ WKH GHYHORSPHQ)
SODQ
% ,VVXHV 7KH FRQVXOWDWLRQ VKDOO LQYROYH DV DSS
L FRPSDULVRQ RI WUDQVSRUWDWLRQ SODQV ZLWK 6WD
DYDLODEOH RU
LL FRPSDULVRQ RI WUDQVSRUWDW LOR® RSWD B QWWRRJ ILR) Y H
UHVRXUFHV LI DYDLODEOH

3DUWLFLSDWLRQ E\ LQOWHUHVWHG SDUWLHYV
$ ,Q0 JHQHUDO (DFK PHWURSROLWDQURYDGE LFRLWRUHQQL]
DIIHFWHG SXEOLF DJHQFLHV UHSUH VIHROVDRMEYR\H RV SKEDQ
SRUWV IUHLJKW VKLSSHUV SURYLGHUWFRY ISHLYOW MW SDRY
RI WUDQVSRUWDWLRQ LQFOXGLQJ LEWWHGLFRPPXWRSHUDV
SURJUDPV VXFK DV D FDUSRRO SURJUDHPQHNID@SKRRRISDRJIUL
SDUNLQJ FDVK RXW SURJUDP VKXWWOH SHRUHD P QRD W HOH
RI XVHUV RI SXEOLF WUDQVSRUWDWLRQ UHSUHVHQWDWLY?!
DQG ELF\FOH WUDQVSRUWDWLRQ IDEVOEWHBY DWQHS B W\KHQW
LQWHUHVWHG SDUWLHV ZLWK D UHDVRWREHOHURRVBRW WO MN
SODQ
% &RQWHQWYV RI SDUWLFLSDWLRQ SODQ $ SDUWLFLSDW!|
L VKDOO EH GHYHORSHG LQ FRQVXIOHWDWRRQ ZLWK DOO
LL VKDOO SURYLGH WKDW DOO LQWRI$SRVWMNG LSWDILHWLWR
FRPPHQW RQ WKH FRQWHQWY Rl WKH WUDQVSRUWDWLRQ

& OHWKRGV ,Q FDUU\LQJ RXW VXESDUSODR®K QS WKH P/
RUJDQL]DWLRQ VKDOO WR WKH PD[LPXP H[WHQW SUDFWLFI
L KROG DQ\ SXEOLF PHHWLQJV DW FRE®QNQR® G W DR}V D
LL HPSOR\ YLVXDOL]DWLRQ WHFKQLTXHV WR GHVFULEH



LLL PDNH SXEOLF LQIRUPDWLRQ D YWOLEICHE ORHJ P Q Vi DKW
PHDQV VXFK DV WKH :RUOG :LGH :HE DVRIEEH/RSULDWH W
RSSRUWXQLW\ IRU FRQVLGHUDWLRQ RUBXEDIK $SQIRUPDW

3XEOLFDWLRQ $ WUDQVSRUWDWLRSDNOLIRG MXDFODY EQJ )}
SXEOLVKHG RU RWKHUZLVH PDGH UHD®ROS ®DYQPQOQEOH E\ WK
RUJDQL]DWLRQ IRU SXEOLF UHYLHZ LQFOSXGE®LFWROMKHGD|
HOHFWURQLFDOO\ DFFHVVLEOH IRUPDWY DQG PHDQV VXFK C
E\ WKH PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ DQG VXEP
WKH *RYHUQRU DW VXFK WLPHYV DQG L QWODRXOPH\DW BIE/OD V KV K

BHOHFWLRQ Rl SURMHFWYV IURP IQQOSO/WMWDUDWEXKH OLVWD 1
6WDWH RU PHWURSROLWDQ SODQQLQB ® WP YHOMALR® YKDBOR
IURP WKH LOOXVWUDWLYH OLVW RI DGGLWLRQDO SURMHFWV
SDUDJUDSK (

M OHWURSROLWDQ 7,3
'HYHORSPHQW
$ ,0 JHQHUDO ,Q FRRSHUDWLRQ ZLVBKBMKH 6WDWH DQG
WUDQVSRUWDWLRQ RSHUDWRU WKH PBWVRERDLMW® QREYOD Q
PHWURSROLWDQ DUHD VKDOO GHYHORZSLDQ J7 P3U HRIJ WWKKTHAVP H W |
L FRQWDLQV SURMHFWY FRQVLVWH®QWDALWSKR WW B W IXRIQ |
SODQ
LL UHIOHFWYV WKH LQYHVWPHQW SHQ\R (PLHW HR/SIROW VD QL
WUDQVSRUWDWLRQ SODQ DQG
LLL RQFH LPSOHPHQWHG LV GHVLJQHIGHWRQRBDMNKHSURJL
SHUIRUPDQFH WDUJHWY HVWDEOLVKHG XQGHU VXEVHFWL!

% 2SSRUWXQLW)\ IRU FRPPHQW ,Q GHYOHOWDSL GD WEKGILD,B
RUJDQL]DWLRQ LQ FRRSHUDWLRQ ZLWK WKH 6WDWH DQG D
RSHUDWRU VKDOO SURYLGH DQ RS SRUMWX\QHLGV'S DRIW & BV W QF
GHYHORSPHQW RI WKH SURJUDP LQ DFFRUGDQFH ZLWK VXE

& )XQGLQJ HVWLPDWHV )RU WKH SXUSRVH RI GHYHORSL
SODQQLQJ RUJDQL]DWLRQ SXEOLF W UMK@\OSR B RMS\HRIOVD YHH
GHYHORS HVWLPDWHYV RI IXQGV WKDW B D HOWHEDWR @ R E\OX SHS[F
SURJUDP LPSOHPHQWDWLRQ

' 8SGDWLQJ DQG DSSURYDO 7KH 7,3 VKDOO EH

L XSGDWHG DW OHDVW RQFH HYHU\ \HDUV DQG
LL DSSURYHG E\ WKH PHWURSROLWD Q@ RRODUWQRWJI RUJID

&RQWHQWYV
$ 3ULRULW\ OLVW 7KH 7,3 VKDOGR\QH® XIGGHD BSOORULW\
VXSSRUWHG SURMHFWY DQG VWUDWHJLMHYDW RS H H LIROEU D LM G L

WKH LQLWLDO DGRSWLRQ RI WKH 7,3
% )LQDQFLDO SODQ 7KH 7,3 VKDOO LQFOXGH D ILQDQFLI
L GHPRQVWUDWHY KRZ WKH 7,3 FDQ EH LPSOHPHQWHG
LL LQGLFDWHY UHVRXUFHV IURP SXBELFHDYR GNETDWH
H[SHFWHG WR EH DYDLODEOH WR FDUU\ RXW WKH SURJUD
LLL LGHQWLILHY LQQRYDWLYH ILQMBIFMWQI WHREQDRPXHYV
DQG VWUDWHJILHV DQG



LY PD\ LQFOXGH IRU LOOXVWUDW VYW KSDW ZRKO\G BB GL
LQFOXGHG LQ WKH DSSURYHG 7,3 LI UHDVRQDEOH DGGLWL
LGHQWLILHG LQ WKH ILQDQFLDO SODQ ZHUH DYDLODEOH

& 'HVFULSWLRQV (DFK SURMHFW LA QWKIEHYFVKSIWDYHQF
PDWHULDO VXFK DV W\SH RI ZRUN WHUPLQL OHQJWK DQC
WKH SURMHFW RU SKDVH RI WKH SURMHFW

' 3BHUIRUPDQFH WDUJHW DFKLHYHPHQW 7KH WUDQVSRUW
VKDOO LQFOXGH WR WKH PD[LPXP H[WRHQMK B UDJWILFDSBOMH
HITHFW RI WKH WUDQVSRUWDWLRQ LPSQRYHPHQWUSRERBDQDQF
WDUJHWYV HVWDEOLVKHG LQ WKH PHWURSROLWDQ WUDQVSF
SULRULWLHV WR WKRVH SHUIRUPDQFH WDUJHWYV

,QFOXGHG SURMHFWV
$ 3URMHFWYV XQGHWKMSWNULVROSDWGIHHYHORSHG XQGHL
VXEVHFWLRQ IRU D PHWURSROLWDQ DUHD VKDOO LQFOXGH
SURSRVHG IRU | XRKOLQNRMWKHY WK VOWMHLQG RI WLWOH
% 3URMH F WK/D$Q/GHU
L 5HJLRQDOO\ VLIQLILFDQW SURM WMEW V58 URBRYB G\ IR
IXQGLQJ KIQIBHWAKIDOO EH LGHQWLILHG LQGLYLGXDOO\ LQ
LPSURYHPHQW SURJUDP
LL 2WKHU SURMHFWVY 3URMHFW VFISURBRNBE DRUHIRQ®L
GHWHUPLQHG WR EH UHJLRQDOO\ VL LQHI LLADHPNVRWK D® KDQEH
LQGLYLGXDOO\ LOQVVRE WRIDURWSRPUHQW SURJUDP

& &RQVLVWHQF\ ZLWK ORQJ UDQJH WEBDQWVIKRUWNEWLRQ S
FRQVLVWHQW ZLWK WKH ORQJ UDQJH WUDQVSRUWDWLRQ S
IRU WKH DUHD

' BGHTXLUHPHQW RI DQWLFLSDWHG IXQQFIXRQGH @J S TR IS E)\
RU DQ LGHQWLILHG SKDVH RI D SURMHFW RQO\ LI IXO0 IXQ
WR EH DYDLODEOH IRU WKH SURMHPWKRUNVWKH SBHIORGILHG
FRQWHPSODWHG IRU FRPSOHWLRQ RIDNKH SURMHFW RU WK

1RWLFH DQG FRPPHQW %HIRUH DSS SROOL@QILDF,3 D PHW
RUJDQL]DWLRQ LQ FRRSHUDWLRQ ZLWK WKH 6WDWH DQG DQ
RSHUDWRU VKDOO SURYLGH DQ RS SHRUHWXNGHGV'S DRIW § BV W QF W
GHYHORSPHQW RI WKH SURJUDP LQ DFFRUGDQFH ZLWK VXEV
6HOHFWLRQ RI SURMHFWYV
$ ,Q JHQHUDO ([FHSW DV RWKHUZLVH BQRYLG HDE G QWDRE
WR WKH 7,3 GHYHORSPHQW UHTXLUHG KRG HRU SDAHUDOS K
IXQGHG SURMHFWY LQ PHWURSROLW POVMKWHDSYSWRNGIG FH3 FI
L E\
., LQ WKH FDVH RI SURMHFWY XQGHU WKLV WLWOH Wk
., LQ WKH FDVH R FEUORSWHFW V R QO\BHHWEOHNV LIQDWH G
UHFLSLHQWYV RI SXEOLF WUDQVSRUWDWLRQ IXQGLQJ DC

LL LQ FRRSHUDWLRQ ZLWK WKH PHWURSROLWDQ SODQ(
% ORGLILFDWLRQV WR SURMHFW SULRULW\ 1RWZLWKVWI

DFWLRQ E\ WKH 6HFUHWDU\ VKDOO QRW EH UHTXLUHG WR D
DSSURYHG 7,3 LQ SODFH RI DQRWKHU SURMHFW LQ WKH SUI



6HOHFWLRQ RI SURMHFWV I[URP LOOXVWUDWLYH OLVW

$ 1R UHTXLUHG VHOHFWLRQ 1RWZLWKNVWHQ®/HOREDUDJL
PHWURSROLWDQ SODQQLQJ RUJDQL]DMAVR ® KB ORMHEW EUF
WKH LOOXVWUDWLYH OLVW RI| DG ®UD/QIFRQDOSSDRMHFGHUL Q F
SDUDJUDSK % LY

% S5HTXLUHG DFWLRQ E\ WKH VHFUHWIDW O $ENV URIQ XE\UW & }
IRU D 6WDWH RU PHWURSROLWDQ SODRWRIQPH RV IDRP]D\HR
LOOXVWUDWLYH OLVW RI DGGLWLRQDO SURMHFWV LQFOXGH

% LY IRU LQFOXVLRQ LQ DQ DSSURYHG 7,3

3XEOLFDWLRQ
$ 3XEOLFDWLRQ RI WLSV $ 7,3 LQY\RKDYAQ E HHSXED®IO/ 8B G
RWKHUZLVH PDGH UHDGLO\ DYDLODE O H ED QUKBIWPLHRVQUIRSR O L
SXEOLF UHYLHZ
% 3XEOLFDWLRQ RI DQQXDO OLVWLQJV RI SURMHFWYV
L ,Q JHQHUDO $Q DQQXDO OLVWLQJ RI SURMHFWV LQF
ZDONZD\V DQG ELF\FOH WUDQVSRUWDWLRQ IDFLOLWLHV |
REOLJDWHG LQ WKH SUHFHGLQJ \HDU VKDOO EH SXEOLVKH!
E\ WKH FRRSHUDWLYH HIIRUW RI WK H %W R®RO MUD® B0 R
RUJDQL]DWLRQ IRU SXEOLF UHYLHZ
LL 5HTXLUHPHQW 7KH OLVWLQJ VKDRWLEN ER & QMWLWLHHX
WKH 7,3

N 7UDQVSRUWDWLRQ ODQDJHPHQW $UHDYV

,GHQWLILFDWLRQ DQG GHVLJQDWLRQ

$ S5HTXLUHG LGHQWLILFDWLRQ 7K HWSUHFQWS\WOUUN \K DRQ@ L
PDQDJHPHQW DUHD HDFK XUEDQL]HG DUHD DV GHILQHG E\
ZLWK D SRSXODWLRQ RI RYHU LQGLYLGXDOV

% 'HVLIJQDWLRQV RQ UHTXHVW 7KH 6BBWGHWD B QD KODIWH G
DV D WUDQVSRUWDWLRQ PDQDJHPHQW DQURH.D CRIG WKKHU H T X F
PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ GHVLJQDWHG IR

7UDQVSRUWDWLRQ SODQV ,Q D WU DMQYB®YSNRUMRWYLRDQI
VKDOO EH EDVHG RQ D FRQWLQXLQJ DQG GRP WK HQUARFHV W |
FDUULHG RXW E\ WKH PHWURSROLWDQ SODQQLQJ RUJDQL]DW
SXEOLF WUDQVSRUWDWLRQ RSHUDWRUYV
&RQJIJHVWLRQ PDQDJHPHQW SURFHVYV
$ ,Q JHQHUDO :LWKLQ D PHWURSRO UW D Y SRWMDON IQRQD U F
PDQDJHPHQW DUHD WKH WUDQVSRUW DWLHFW § R Q Q/IDIIOS U
DGGUHVV FRQJHVWLRQ PDQDJHPHQW WKREBXJKHF\WURHFHVYV
PDQDJHPHQW DQG RSHUDWLRQ EDVHG R@ D FRQRISHUQWH & H
PHWURSROLWDQ ZLGH VWUDWHJ\ RI QBELDQ® IH{VVMOLLQYL F\QU
IXQGLQJ XQGHU WKL S WHLUN O RRIDMIUERWOIK WKH XVH RI WUDYHO
UHGXFWLRQ LQFOXGLQJ LQWHUFLW\ BPPXREBDUBWRUVDRAYS
OVXFK DV D FDUSRRO SURJUDP YDQSRROUDPR JUDPN VQUD Q V
FDVK RXW SURJUDP VKXWWOH SURJUDPHWRWY SWUHRHZRWUW B
RSHUDWLRQDO PDQDJHPHQW VWUDWHJLHV
% B6FKHGXOH 7KH 6HFUHWDU\ VKDOO H\.\QD\EFKIW/&EXD® DS
FRPSOLDQFH ZLWK WKH UHTXLUHP HQWW KRIQW K\HVD ¥ HIFIWY HRIQ W
LGHQWLILFDWLRQ RI D WUDQVSRUWDWLRQ PDQDJHPHQW DL



& &RQJHVWLRQ PDQDJHPHQW SODQ $ PBHIWIURG R®IUWDQJS
D WUDQVSRUWDWLRQ PDQDJHPHQW DUHBVPBURMNFWR D QG
VWUDWHJILHVY WKDW ZLOO EH FRQVLGHUHG LQ WKH 7,3 RI V3
RUJDQL]DWLRQ 6XFK SODQ VKDOO
L GHYHORS UHJLRQB O/ HRDPWVHWR O HIBGXFEMHDHNOHG G XU
FRPPXWLQJ KRXUV DQG LPSURYH WUDQVSRBWDWLRE FRQ
KLJK MRE FRQFHQWUDWLRQ DQG DUHDIZVLOQARP K LIK FRQFH
KRXVHKROGYV
LL LGHQWLI\ H[LVWLQJ SXEOLF WUDQVSRUWDWLRQ VHU
SURJUDPV DQG RWKHU H[LVWLQJ WUDQWSRRAHIW LVRR MR P
LQ WKH UHJLRQ DQG
LLL LGHQWLI\ SURSRVHG SURMHFWVY DQG SURJUDPV WR
LQFUHDVH MRE DFFHVV RSSRUWXQLWLHYV

' 3DUWLFLSDWLRQ ,Q GHYHORSLQJ WK H PHMNU RS B 6 UWDX
SODQQLQJ RUJDQL]DWLRQ VKDOO FR Q\WXROWS Z RW.KV HPUEFOYR\GI i
RI SXEOLF WUDQVSRUWDWLRQ WUDQVSRUWDWLRQ PDQDJH
RUJDQL]DWLRQV WKDW SURYLGH MRE DREHWREUHNYGIDWH G RP
VHUYLFHV WR ORZ LQFRPH LQGLYLGXDOV

6HOHFWLRQ Rl SURMHFWYV

$ ,Q JHQHUDO $00 HGHUDOO\ IXQGHEBKSIURRMFGDUE BV (R
PHWURSROLWDQ SODQQLQJ DUHD VHUY IDQUHD W@ G B Y SRKIWD
WLWOH H[FOXGLQJ SURMHFWYV FDUULN® RKWRRQXQ@E&HULDW L
FKDSWHU  RVK\DIOMOEH VHOHFWHG IRU LPSOHPHQWDWLRQ |
WKH PHWURSROLWDQ SODQQLQJ RUJDQQ]BRQRQOGHIWL IR Q VI
WKH 6WDWH DQG DQ\ DIIHFWHG SXEOLF WUDQVSRUWDWLRQ

% 1DWLRQDO KLJKZD\ VI\VWHP SUR M HLIFQVW K3{U R RIHF GD/UE B
RI D PHWURSROLWDQ SODQQLQJ DUHD PHQW. QU HDWUD KSR
1IDWLRQDO +LJKZD\ 6\WVWHP VKDOO EH VRFOWK\W HS SRIRYRSO |
7,3 E\ WKH 6WDWH LQ FRRSHUDWLRQ RUNBD QWHBWLIRQURSRO
GHVLJQDWHG IRU WKH DUHD

&HUWLILFDWLRQ

$ ,Q JHQHUDO 7KH 6HFUHWDU\ VKDOO

L HQVXUH WKDW WKH PHWURSROLW DIQVOQDRMDQQ LSIIR F
RUJDQL]DWLRQ VHUYLQJ D WUDQV SR UWIDVLR® ® R HBH (
DFFRUGDQFH ZLWK DSSOLFDEOH SURYLVLRQV RI )HGHUDO

LL VXEMHEW WR VXESDUDJUDSK %RQFHUWIHU\QRMWDONYV
WKDW WKH UHTXLUHPHQWYV RI WKLV SDVIOH PHIKURS R GPLWD
SODQQLQJ SURFHVYV

% S5HTXLUHPHQWY IRU FHUWLILFDWLRPHUWHIGABWHWQ U\
XQGHU VXESDUDJUDSK $ LI
L WKH WUDQVSRUWDWLRQ SODQQLQJ SURFHVV FRPSOL
VHFWLRQ DQG RWKHU DSSOLFDEOH UHTXLUHPHQWYV RI YHC
LL WKHUH LV D 7,3 IRU WKH PHWUR SRIGIQVDRSSB Y & Q LE)J
WKH PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ DQG WKH

& (ITHFW RI IDLOXUH WR FHUWLI\



L :LWKKROGLQJ RI SURMHFW IXQGVREHIWRWDRSROLWTL
PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ VHUYLQJ D WU
QRW FHUWLILHG WKH 6HFUHWDU\ PDKHUWBBROG XS WR
DWWULEXWDEOH WR WKH PHWUR SR O M\DDIQQ SSODDQQQQLIQQ)J DUH
RUJDQL]DWLRQ IRU SURMHFWYV FXQG WG X Q GRIUWL KLOMHW L W C

LL 5SHVWRUDWLRQ RI ZLWKKHOG IXQGV 7KH ZLWKKHOG
PHWURSROLWDQ SODQQLQJ DUHD DW \QXFLKQW ISRIHR BN VW KLH/ |
FHUWLILHG E\ WKH 6HFUHWDU\

" 5HYLHZ RI FHUWLILFDWLRQ ,Q PDNRQY KKQGWUI WHIMW/L R C
SDUDJUDSK WKH 6HFUHWDU\ VKDOO SYIRYRESUBILRVHSWROW K H
PHWURSROLWDQ DUHD XQGHU UHYLHZ

O 5HSRUW RQ 3HUIRUPDQFH EDVHG 30DQQLQJ 3URFHVVHV
,Q JHQHUDO 7KH 6HFUHWDU\ VKD O ORW®DX®KIEHWHW R F&RLQYIHGH!
RI WKH SHUIRUPDQFH EDVHG SODQQLQJQULRFHR Y HVQR | IPM MR
XQGHU WKLV VHFWLRQ WDNLQJ LQW RR F RK\L VGHUBDWHLFRAQL RVX H
5HSRUW 1RW ODWHU WKDQ \HDUW IDWKHUO®B3H GWWH RI
BHFUHWDU\ VKDOO VXEPLW WR &RQJUHVV D UHSRUW HYDOXD
$ WKH RYHUDOO HIIHFWLYHQHVV RI SHUIRUPDQFH EDVHC
WUDQVSRUWDWLRQ LQYHVWPHQWYV
% WKH HIIHFWLYHQHVV Rl WKH SHUIRURDEBPHRKEDVHG SOLC
PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ XQGHU WKLV VH
& WKH H[WHQW WR ZKLFK PHWURSROLWDQ SODQQLQJ RU
FXUUHQWO\ PDNLQJ VXEVWDQWLDO S URIWRAD/AYFW RZDWIH WK
VSHFLILHG XQGHU WKLV VHFWLRQ DQGRIKBQKJHDW PR QN B SR
GHYHORSLQJ PHDQLQJIXO SHUIRUPDQFH WDUJHWV DQG
' WKH WHFKQLFDO FDSDFLW\ RI PHWURSROLWDQ SODQQL
ZLWKLQ D PHWURSROLWDQ SODQQLQJ DRIHD VYW IO @GSREXQL
DELOLW\ WR FDUU\ RXW WKH UHTXLUHPHQWY RI WKLV VHFW

3XEOLFDWLRQ 7KH UHSRUW XQGHU SDUDJUDSK VKDO«
PDGH DYDLODEOH LQ HOHFWURQLFDOO\NFRFPHYIVQE B MRKIIPDW
 QWHUQHW

P $EEUHYLDWHG 30DQV IRU &HUWDLQ $UHDV

,Q JHQHUDO 6XEMHFW WR SDUDJUPSKOLWDQ WKHDFQRW I
GHVLJQDWHG DV D WUDQVSRUWDWLRQ RIDQ MIKIHP 16 €& AU B WHDDU X (
PD\ SURYLGH IRU WKH GHYHORSPHQW R) BQDIEBQBYLDBWRG W
PHWURSROLWDQ SODQQLQJ DUHD WK D W RSKH D5W A UARY D B K IGHHW
SXUSRVHV RI WKLV VHFWLRQ WDNLQJWQMR B R B RN R\XK 8 UH
LQ WKH DUHD

1IRQDWWDLQPHQW DUHDV 7KH 6HFUHM®D SOPRWQRIV7SHWU P
IRUD PHWURSROLWDQ DUHD WKDW LW Ul DR@REOPWRYDE ) PXHEWM L
WKH &OHDQ $&8 6B W HW VHT

Q $GGLWLRQDO 5HTXLUHPHQWYVY IRU &HUWDLQ 1RQDWWDLQPHQW

,Q JHQHUDO 1RWZLWKVWDQGLQJ DQ\FRWEWUH 5 U RK IL WLLRAQ

IRU WUDQVSRUWDWLRQ PDQDJHPHQW @QWHRV ROPDYN LRUHG
FDUERQ PRQR[LGH SXUVXDQW WBR6V&KH & QD @ KT H USTFOV

IXQGV PD\ QRW EH DGPDEPH®RUW @ X KK JWXDWS 2 ROIG FMVXOW |



VLIJQLILFDQW LQFUHDVH LQ WKH FDUQW QYHRDBOHR VW\QI® VWL q
SURMHFW LV DGGUHVVHG WKURXJK D FRQJHVWLRQ PDQDJHP}

$SSOLFDELOLW\ 7KLV VXEVHFWLRQ DSSOLHV WR D QRQD
PHWURSROLWDQ SODQQLQJ DUHD ERXQGRIULHY GHWHUPLQHG

R /LPLWDWLRQ RQ 6WDWXWRU\ &RQR® VKPWDREH ERW K WQIX HG WH
RQ D PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ WKH DXWKRULW\ \
WUDQVSRUWDWLRQ IDFLOLW)\ SUR YU GHU V R ICERORMR B WR Q RAYWHIDH. J L

S )XQGLQJ )XQGV DSSRUWLRQHG XQGHWIPWDRQDSKE RI 'WBIQ\G \
RVHFWLRQ J RKWOQWEH DYDLODEOH WR FDUU\ RXW WKLV VHFW

T &RQWLQXDWLRQ RI &XUUHQW 5HY L H2/ 3aHWRVLLFEHH G6 L Q F\M K30 D\QH
DUH VXEMHFW WR D UHDVRQDEOH RSSRUWXQLW\ IRU SXEOLF FRPPI
SODQV DQG 7,3V DUH VXEMHFW WR UH YLHHZWXDOG BIROW RH $FOMWR R Q D O
8 6 & HW VIHOJG VLQFH GHFLVLRQV E\ WKH 6HFUBWDU\ FRQFHUQ]
GHVFULEHG LQ WKLV VHFWLRQ KDYH QRPW BHHRQX®YLHZHG XDmE\HU
GHFLVLRQ E\ WKH 6HFUHWDU\ FRQFHUQW®I\D VHFMWQ RY VKD QB VFRWI
FRQVLGHUHG WR EH D )HGHUDO DFWLRQ VXEMHFW WR UHYLHZ XQG

U %L 6WDWH OHWURSROLWDQ 30DQQLQJ 2UJDQL]DWLRQ

'"HILQLWLRQ RI EL VWDWH PSR UHWIHRP % LWSKANWHK B8 B F W
5HIJLRQ KDV WKH PHDQLQJ JLYHQ WKH DN HU P UWHARH , LRI WK
/IDNH 7DKRH 5HJLRQDO 30DQQLQJ &RPSDFW 3XEOLF /DZ %

7JUHDWPHQW )RU WKH SXUSRVH RI5WEKLRQWMW.KWDOHO WHH %L
WUHDWHG DV

$ D PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ

% D WUDQVSRUWDWLRQ PDQDJHPHQW DUHD XQGHU VXEV

& DQ XUEDQL]JHG DUHD ZKLFK LV FRPSULY8GNKHD®RSWND

RI &DOLIRUQLD DQG D SRSXODWLRQ RI LQ WKH 6WDWH

6XEDOORFDWHG IXQGLQJ
$ 30DQQLQJ ,Q GHWHUPLQLQJ WKH DPRAQMW¥WIQREGH U VX1
G WKDW VKDOO EH REOLJDWHGIVRRI BDDLFROQHD D Q@
1IHYDGD XQGHU FODXVHV L LL DQWKHLGEHRUHWKDW VKE ST
HDFK RI WKRVH 6WDWHYV
L FDOFXODWH WKH SRSXODWLRQ XQGHU HDFK Rl WKRV
LL GHFUHDVH WKH DPRXQW XQGHU VSR®XLBDWLR® $
VSHFLILHG LQ SDUDJUDSK RI WKLYY32XENHRQLRQ WD W |
6WDWH DQG
LLL LQFUHDVH WKH DPRXQW XQGH US\RSHODRYLRQ G $
VSHFLILHG LQ SDUDJUDSK RI WKLYY32XENHRQLRQ WD W |
6 WDWH

% 67%*3 VHW DVLGH ,Q GHWHUPLQLQJ WKHRDVFRRKTYWRQXQ

K WKDW VKDOO EH REOLJDWHG IRU D ILVFDO \HDU LQ WI

1HYDGD WKH 6HFUHWDU\ VKDOO IRU WKHO% X0 ®RMHWK HV K D

SRSXODWLRQV IRU HDFK RI WKRVH 6WRWHNXY¥ SMUD JRIDFEEH $ F

DQG LQVHUWHG DQG UHGXFH WK HDQMSRUINDEWOR QY \LRI WWDKVHN K PLY
QDWXUDO GLVDVWHUV EHIRUH SHULRG DW HQG

6XEVHF L + 3XE / * T $ LLL LQVHUWHG EHIRUH S
FRQVLGHUDWLRQ RI WKH UROH WKDWLQWHR®IWYWXRE YV SRQ GOMLR



HQHUJ\ FRQVXPSWLRQ LQ D FRVW HIIHFWLYH PDQQHU DQG VWUDW
DQG HQKDQFH LQWHUFLW\ EXV VIVWHPVLYRQW®XG RZDWG/ N EEBVREKD

6XEVHF L $ 3XE [/ + t % LQVHUWHG SXEOLF SRUYV
VKLSSHUV DQG LQFOXGLQJ LOQWHURAMNG ERF PRMHLLLDIWRIR/I UDRPS/O R/
DV D FDUSRRO SURJUDP YDQSRRO SURJSDLNLWU FOQVKW EWQFHURWUD
VKXWWOH SURJUDP RU WHOHZRUN SURJIWDPD QVBRHW DSULRF@WH SU

6 XEVHF L 3XE |/ * T &  VWIXES/MWLWXWIHRE SDWDIUDSK
& LQ WZR SODFHYV
6 XEVHF N $ 3XE [/ + t HXGLQVHQYWH® F LMP\IFBXV RSHL

HPSOR\HU EDVHG FRPPXWLQJ SURJUDPV VERRXV DURDUBRRW LB&RV L
EHQHILW SURJUDP SDUNLQJ FDVK RXVWWHORHARWPN 8 KRWWDPH SWHRE WD
SURMHFWY DIWHU UHGXFWLRQ

6 XEVHF N & " 3XE [/ * t D®wV D& GIH@GGV XE S

6XEVHF O 3XE |/ * t $ LQVHUWHG SHULRG DW HQG

6 XEVHF O " 3XE [/ * T %W KV B ESVRASXVMDOWVHL & Q ZR |

OHVV IRU RI OHVV WKDQ

6XEVHF Q 3XE |/ * t L QVKNSWHHRU W L W/IOMH U

6XEVHF S 3XE / * T VXEVWLWXWHG )XQGV DSSRUWI
" DQG RI VHFWLRQ E IRU )XQGV VHW DVLGH XQGHU VHFW

6 XEVHF U 3XE [/ + t DGGHG VXEVHF U

3XE / + DPHQGHG VHFWLRQ JHQHUDWOHRWEBRQRUHWR VDIRE Q)
PHWURSROLWDQ WUDQVSRUWDWLRQ SODQWR QS DQG FRQVLVWHG R

6XEVHE | & LL ,, 3XE /[ + VXEFQ ,, DBB@GHGEWUXFN R
IRUPHU VXEFO ,, 3ULRU WR DPHQGPHIGG LWH. R WHD GX QG ¥ RRODOGREZ
WR WKH PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ IRU WKH /DNH
WKLV WLWOHRKDG® K@ GHRI \SHWPHQW Rl WKH IXQGY DOORFDWHG XQ
VKDOO EH XVHG WR FDUU\ RXW WKH WUDQVSRUWDWLRQ SODQQLQJ
WKLV VXESDUDJUDSK

6XEVHF M " 3XE [/ * t Q LOVHUWHG RU WKH LGHQ
SURMHFW LQ WZR SODFHYV
6XEVHF N 3XE / * T Q VWUXFN RXW D PHWURSROI

VHUYLQJ EHIRUH D WUDQVSRUWDWLRQ PDQDJHPHQW DUHD

3XE / + DPHQGHGWHFONIGRQDADG WHEVWHYNWRQO\S WRYLVL
UHODWLQJ WR PHWURSROLWDQ WUDQVSBDWD@LR®E SOP YREYHFR U
UHTXLUHPHQWY IRU GHYHORSPHQW RI WV DRY SRIEW QW]H3 DSLOHDQN L
VXEVHF E GHVLJQDWLRQ RI PHWURSR®@LWOENBEPDFQLGHVRHWUPRQT
PHWURSROLWDQ SODQQLQJ DUHD ERXQWAMRWLRV WIUD §XERHW D W L RRR
PXOWLVWDWH PHWURSROLWDQ DUHDV LQ VXEVHF H FRRUGLQDYV
RUJDQL]DWLRQV LQ VXEVHF | VFRGH REWHEH SO DRHWHAQ RSSLPRHRHW
ORQJ UDQJH WUDQVSRUWDWLRQ SODQ@ PEWUWXESROLWD QGMYHID RSP
WUDQVSRUWDWLRQ LPSURYHPHQW SURJUDP LQ VXEVHF L GHVL.



DUHDV LQ VXEVHF M DEEUHYLDWHG SODQV DQG SURJUDPV IRU |
PDQDJHPHQW DUHDV LQ VXEVHF N WUDQVIHU RI IXQGV LQ VXE\
QRQDWWDLQPHQW DUHDV XQGHU WKH &WBIQ RQ LR §FVWWIDQV ¥ WERVH FF F
LQ VXEVHF Q IXQGLQJ DQG LQ VXEVHF R UHYLHZ RI SODQV D¢
(QYLURQPHQWDO 3ROLF\ $FW RI

6XEVHF D 3XE |/ + t D UHH®@XMWHCD RHB ®LUE ZL WK
DPHQGHG WH[W RI VXEMHB U LR U] WRHPDHOHIPG QW | RKHOWRZY W LV L
QDWLRQDO LQWHUHVW WR HQFRXUDJH DDGVS KRR MOWH. RWX N \8 WHIPY R
HPEUDFLQJ YDULRXV PRGHV RI WUDQV S® HWIR WILR@QW.A) P P[D B Q] UP R
RI SHRSOH DQG JRRGV ZLWKLQ DQG WKURXJK XUEDQL]JHG DUHDV D¢
IXHO FRQVXPSWLRQ DQG DLU SROOXWL.R®H W R RSFRFQRIPVE D Q VKO R RV @
RUJDQL]DWLRQV LQ FRRSHUDWLRQ ZLWK WKH 6WDWH VKDOO GHY]|
XUEDQL]HG DUHDV Rl WKH 6WDWH 6XFK IS®H QR/UD\Y GHSG R Y H DR\S F/HK@
WUDQVSRUWDWLRQ IDFLOLWLHV LQFP\¥G6HQW SHGWHYRVUIN DY LRI N
ZKLFK ZLOO IXQFWLRQ DV DQ LQWHUPRGDO WUDQVSRUWDWLRQ V\V
DQG WKH 1DWLRQ 7KH SURFHVV IRU GHXYPNOREDQD \SURKYEGB QR W Q(
FRQVLGHUDWLRQ RI DOO PRGHV RI WQXQY $RERRSMIUW DQKE \DKQIZO O
FRPSUHKHQVLYH WR WKH GHJUHH DSSUR U LDKH WED\QH/G RQWD KH. R
SUREOHPYV

6XEVHF E 3XE [/ + T E DGGHG SDUV DQG
IRUPHU SDUV DQG ZKLFK UHDG DV IROORZV

,Q JHQHUDO 7R FDUU\ RXW WKH WD QN BRIWMIEWE \RW K& D\QHA\D
PHWURSROLWDQ SODQQLQJ RUJDQL]DWXEEDWKDBOG EHH®HR L PRI H
SRSXODWLRQ E\ DJUHHPHQW DPRQJJNRH URB®HIXUSR DI ® RODLWV
JRYHUQPHQW ZKLFK WRJHWKHU UHSUHNMHBRWDI\E SRBX®DW SRIQ FHQHR
WKH FHQWUDO FLW\ RU FLWLHV DV GMNW. QRHG LE) VKRR bEDE BN RI WWKK
SURFHGXUHV HVWDEOLVKHG E\ DSSOLFDEOH 6WDWH RU ORFDO OD?

OHPEHUVKLS RI FHUWDLQ PSR V ,QDWVMHEWIRAR SR U IVQDS B UMD Wb
PDQDJHPHQW DUHD WKH PHWURSROLW DWHS DRIQV X B KR D UBIQL YK DR
LQFOXGH ORFDO HOHFWHG RIILFLDOPL QRIVMAHID RW RRISBIUHDQ\FH HP\D ¥ R IU
WUDQVSRUWDWLRQ LQ WKH PHWUR S R\DIMIR® MDUHK F L & ¥ COQGLOXKIG BIG
PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ RQ -XQH DQG DS
SDUDJUDSK VKDOO RQO\ DSSO\ WR D PLHRQURISIRFKL D Q HEHDVQ.Q QO W R
WKH GDWH RI WKH HQDFWPHQW RI WKLV VHFWLRQ

6XEVHF E 3XE / + t E URHQYERWWGFKBRGH QIQ G
DPHQGHG WH[W Rl SDBULRUHQR DPOIQ\G BHIMWI RO®ORZYWH 'HVLIQDWLF
PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQV ZKHWKHU PDGH XQGH
VKDOO UHPDLQ LQ HIIHFW XQWLO UHGHVHYRNWM B GE X Q G b HPHOIN DR
WKH *RYHUQRU DQG XQLWV RI JHQHUDOKSWRSR WH HWR BBIG URY HQ W PC

SHUFHQW RI WKH DIIHFWHG SRSXODXQR BURGWDWRWRKH O RIEDHD SUHE

6XEVHF E $ 3XE |/ + T E JUNKENQYWWVWAWWEZEH H WKH
*RYHUQRU IRU DJUHHPHQW DPRQJ WKH *IRW HWRIRHW KHUGU BB YHWV G R
JRYHUQPHQW ZKLFK WRIJHWKHU UHSUHVHQW

6XEVHF E 3XE / + t E DRHQWHEWKRDSDQJ D
JHQHUDOO\ 3ULRU WR DPHQGPHQW WH[W UHDG DV IROORZV ORU
RUJDQL]DWLRQ PD\ EH GHVLJQDWHG ZLWKLQ DQ XUEDQL]JHG DUHD |



&HQVXV RQO\ LI WKH *RYHUQRU GHWHUPULWQHR | WWIHWVX W K Bl QL] HHG DBRQUG:
PDNH GHVLIJIQDWLRQ RI PRUH WKDQ PHWURSROLWDQ SODQQLQJ R

6XEVHF F 3XE / + t F LQVHUWHG 30DQQLQJ EHIRUH
KHDGLQJ GHVLJQDWHG ILUVW VHQW H@FEH QY MG LQVHYWHLN @ 3
EHIRUH DUHD DGGHG SDUV WR WUXHENORXWHBNVPBQGLQNFIOQG

PHWURSROLWDQ DUHD VKDOO FRYHU DMD COHDG/ W KAHK F RH W\ WXLR)X VX D |
H[SHFWHG WR EHFRPH XUEDQL]HG ZLWKD@ GVRB\ H\HTRP SOWNFW KW S
HQWLUH PHWURSROLWDQ VWDWLVWLFDO DUHD RU FRQVROLGDWHG
WKH %XUHDX RI WKH &HQVXV )RU DUHDVDEHDVI FOUNRIR QN RB FDW B
PRQR[LGH XQGHU WKH &0OHDQ $LU $FW GUKMDERXQIED WIKHD\O & | DMK B H
WKH ERXQGDULHV RI WKH QRQDWWDLQRRYWGHIGHD\ BiJ B H S\& HIWVRENH
WKH PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ DQG WKH *RYHUQR

6XEVHF G 3XE / * t G UHHQDFWHG KHDGLQJ ZLWKR X\
WH[W RI VXEVHF GLBHQWR DCPEQBPHQWOWRYW UHDG DV

,Q JHQHUDO 7KH 6HFUHWDU\ VKD OW HW W B B O6LH/HAU ¥ XVAKU U H R QWL
DSSURSULDWH WR HQFRXUDJH *RYHUQRUINVNQDLQEIGWR RW V RZI RVXKL WHD\DS K (
IRU D SRUWLRQ RI D PXOWL 6WDWH PUHGWLRS/RDE WOUP QY EHBRUWRD \§ URC
WKH HQWLUH PHWURSROLWDQ DUHD

&RPSDFWV 7KH FRQVHQW RI &RQJUHRV PR B H WM WH Y HQRWHRQ |
DJUHHPHQWY RU FRIRSDPWNW ZRWHK Q@ GWIOG HWDWHKM 8I@U FRRSHUDW
DQG PXWXDO DVVLVWDQFH LQ VXSSRUW RI DFWLYLWLHYV DXWKRUL]
SHUWDLQ WR LQWHUVWDWH DUHDV DXGS VOR FHIYOUDAELCH\W B LWAXKEIKQ D\ X Dk
RU RWKHUZLVH DV VXFK 6WDWHVY PD\ GHHP GHVLUDEOH IRU PDNLQ
HITHFWLYH

6XEVHF H 3XE / * T H VXEVWI2NYXWHGVREYWHFIRKUHDGLC
GHVLIQDWHG H[LVWLQJ SURYLVLRQV DV SDU DQG LQVHUWHG SI
UHDOLJQHG PDUJLQV

6XEVHF I 3XE / * T I DPHQGHG KHDGLQJ DQG WH[W RI

VXEVWLWXWLQJ SURYLVLRQV UHODWR®@JSWR YRR R | USHDDWALLQQJ VEF
EH FRQVLGHUHG LQ GHYHORSLQJ WUDQVSRUWDWLRQ SODQV DQG S

6XEVHF J 3XE |/ + t J VXEVWLWXWHG /RQJ 5DQJH 7
/RQJ 5DQJH 30DQ LQ KHDGLQJ

6XEVHF J 3XE |/ + t J VXEVWLWXWHG ORQJ UDQJ
ORQJ UDQJH SODQ

6XEVHF J 3XE / + t J VXEVWLWXWHG /RQJ

SODQ IRU /RQJ UDQJH SODQ LQ KHDGLQJ DQG VXEVWLWXWHG OR
UDQJH SODQ DQG FRQWDLQ DW D PUWQDRPXRQLWKXR IRQ QRIMWDRG XFW
SURYLVLRQV

BXEVHF J $ 3XE / + t J VXEVWLWXWHG $Q LG
,GHQWLI\ DQG ORQJ UDQJH WUDQVSRUWDWLRQ SODQ IRU ORQJ
6XEVHF J % 3XE |/ + t J DGGHG VXESDU % DQG

VXESDU % ZKLFK UHDG DV IROORZVDW, GHFPR&YW \DUDYMHAYFKRD 8RB (
UDQJH SODQ FDQ EH LPSOHPHQWHG L QIQE&DBWHY DMAN RORKRH\H VUW R |



UHDVRQDEO\ H[SHFWHG WR EH PDGH D YDQ® EHFER AP @BV W @RXW Wt
LQQRYDWLYH ILQDQFLQJ WHFKQLTXHV SWR JUPPY F i GFHHGH.® B VR Mg
WHFKQLTXHV DV YDOXH FDSWXUH WROOV DQG FRQJHVWLRQ SULFL

6XEVHF J 3XE |/ * T J VXEVWLWXWHG ORQJ UDQJ
ORQJ UDQJH SODAQ
6 XEVHF J 3XE [/ * t J ORYXBOVWUIWXWWH&VSRUWD)

SODQ IRU ORQJ UDQJH SODQ LQ WZR SODFHV DQG LQVHUWHG 1U
WUDQVSRUWDWLRQ VHUYLFHY DIWHU WUDQVSRUWDWLRQ DJHQF\
RI SXEOLF WUDQVLW DIWHU SULYDWH SURYLGHUV RI WUDQVSRUYV

6XEVHF J 3XE / + t J OR@X E\D\Q UW XWWIHDE® VSR UWD)
SODQ IRU ORQJ UDQJH SODQ LQ KHDGLRQWQG LQ LQWURGXFWRU

6XEVHF J 3XE |/ + t J DGGHG SDU

6XEVHF K 3XE / + t K DPHQGHG KHDGLQJ DQG WHI[W F

3ULRU WR DPHQGPHQW WH[W UHODWHSURRUWEDQVRR UGIDQVLIRRQY L P
GHYHORSPHQW RI SURJUDP SULRULWRDG® YIHOBIG . QR G \RW BHEGW W F
UHTXLUHPHQW RI LQFOXVLRQ RI SURMBBW g JZ LDAMXA. G WDRIYD/ ISRIR RR V |
UHDVRQDEOH QRWLFH DQG RSSRUWXQLJQWR FRPPHQW IRU LQWHU

6XEVHF K $ 3XE [/ + t R DV DEGHG E\ FXE
VWUXFN RXW IRU LPSOHPHQWDWLRQ DIWHU IHGHUDOO\ IXQGHG S
6XEVHF L 3XE |/ + t L U HIHVOOREXWH & KIHDIGIL Q @ G

DPHQGHG WH[W Rl SDBULRUHQR DPOIQ\G BHIMWIROBRZWH 7KH 6HFUHW
VKDOO GHVLJQDWH DV WUDQVSRUWDW LR ® PHI\D RWMHIQW DUHDV DO
SRSXODWLRQ 7KH 6HFUHWDU\ VKDOO & HVWIIDONS DOW D\G GR @/ [PRQ@E
DUHD XSRQ WKH UHTXHVW Rl WKH *RYHQQ®U RUJ® QWLK{ B WIHRDU 8 B R DL
IRU VXFK DUHD RU WKH DIIHFWHG ORBBIO\RMKBIOIDONVQBHAKE HD & S RQ LV
UHTXHVW WKH /DNH 7DKRH %DVLQ DV GHILQHG E\ 3XEOLF /DZ %

6XEVHF L 3XE / + t L U HLHVQORFEXWH G KHPIGIL Q @ G
DPHQGHG WH[W RI SDBULRUHQR DPGIQ\G BHIWIRWIDRZYWH $00 SURMH |
FDUULHG RXW ZLWKLQ WKH ERXQGDULHV RI D WUDQVSRUWDWLRQ F
SDUWLFLSDWLRQ SXUVXDQW WR WK DWRKQ \RQ HW KH FIODMBILRQ DS R MIKFZ
6\WWHP DQG SXUVXDQW WR WKH EULGJH DQG ,QWHUVWDWH PDLQW
FKDSWHU  RVKWIOMOEH VHOHFWHG E\ WKH PHWURSRODQW VG G O Q|
VXFK DUHD LQ FRQVXOWDWLRQ ZLWK WKH 6WDWH DQG LQ FRQIRUP
LPSURYHPHQW SURJUDP IRU VXFK DUH D DAY S B UR MIHVE MHN XHVGNHBNX
ZLWKLQ WKH ERXQGDULHV RI D WUDQV SR UMW MR@RIOPOLJB ZIDR 16 QWW B
SXUVXDQW WR WKH EULGJH DQG ,QWHUVWDWH PDLQWHQDQEFH SUR.
FRRSHUDWLRQ ZLWK WKH PHWURSR O LWDHYG SI& D QXFX] IRIHD @I 6 WIKF
FRQIRUPDQFH ZLWK WKH WUDQVSRUWDWLRQHPSURYHPHQW SURJU

6XEVHF L 3XE |/ + t L U BIHVQIOREXWH G KCHDIGHL Q @ G
DPHQGHG WH[W RI SDBULRUHQR DPGQ\G BHIWIRDORZWH 7KH 6 HFUHW
VKDOO DVVXUH WKDW HDFK PHWURSRGKWDQDRY B Q Q IWMDIWR B DD PD {XDA
DUHD LV FDUU\LQJ RXW LWV UHVSRQMLER@W \RLH M GHUEH MBS ODG 06 E
FHUWLI\ DW OHDVW RQFH HYHU\ \HDUW¥ FHKWWSIHEBHBWDR® ARI)OR LN H
PHWURSROLWDQ SODQQLQJ RUJDQL]DWRRQWYV RRRKQM @ HZWWR QVIKX!
DSSOLFDEOH UHTXLUHPHQWYV RI )HG HVUDROUWNDAV LLRQG L P S WK ¥ HHIQMWD



IRU WKH DUHD WKDW KDV EHHQ DSSURY HR® E QLEBIWLHRQURG & O KD Q
*RYHUQRU ,I DIWHU 6HSWHPEHU R DJ P 1§ W]WDRNSLRRADL W\D @ F5\® CFGIQ IV
WKH 6HFUHWDU\ WKH 6HFUHWDU\ PD\ & KW KKRSORG WLLR R RRQMW R G € |
E DWWULEXWHG WR WKH UHOHY DWR/ \PHHFMWURSROLWDQ DQBDFB!
IXQGV DSSRUWLRQHG XQGHU WKHHFRUFRRXD D S BR NRDAPBYAQUARISIR O LW D G
SODQQLQJ RUJDQL]DWLRQ UHPDLQV X QFHWMYH L\M®G UR WD PRI B GAHKSDAD
SHUFHQW RI WKH DSSRUWLRQPHQW DWWULEXWHG WR WK
G DQG FDSLWDO IXQGV DSSRUWLP®HGEE WU RK H | RRU PW DWW S
VKDOO EH ZLWKKHOG 7KH ZLWKKHO GHIZS\S R UMKHR @ P MVQ\R '8 R/GKIDVDEDC
VXFK WLPH DV WKH PHWURSROLWDQ SOB\QWKB BREUBQYDDWIZRE BWH
VKDOO QRW ZLWKKROG FHUWLILFDW LRIQHXRFSGLLF MHL D & FAW L RWH & DI
E\ D PHWURSROLWDQ SODQQLQJ RUJB@MW D W URGH R WRLIQ DLIWWV.KHD Q
SULYDWH HQWHUSULVH SDUWL¥HSBWRRQ LQDDRARNVNIGDQIFH ZLWK

6XEVHF M 3XE / + + M  UHH®RWYFRMKDE® KHH DQIGQ D ZH VKRG
RI VXEVHF M JHQHUDOO\ 3ULRU WRZDWPHQFEP REW URSIRW LWHDE DUF
GHVLJQDWHG DV WUDQVSRUWDWLRQ PD QD WK @KF DHWD WV \XRIE\HSJU W
IRU WKH GHYHORSPHQW RI DEEUHYLDVSIO® @W U QB SRR WDP W WBE Q W
BHFUHWDU\ GHWHUPLQHYV WR EH DSSURRBIUWBWH WHE \U ER QH YAHD WIK@J
DFFRXQW WKH FRPSOH[LW\ RI WUDQVSRUWDWLRQ SUREOHPV LQFO
SUREOHPV LQ VXFK DUHDV ,Q QR HY HQDVE E K Bl @ DDW/HIKE 6SHFIUGIW R U \S
IRU PHWURSROLWDQ DUHDV ZKLFK DU H D QERRQMRQRDL@IP KX@VE H R UVR
&OHDQ $LU $FW

6XEVHF O 3XE |/ + t N GHVLJQDWHG H[LVWLQJ SURYL)
KHDGLQJ DQG DGGHG SDU
6XEVHF Q 3XE |/ + t O DPHQGHG KHDGLQJ DQG WHI[W |

3ULRU WR DPHQGPHQW WH[W UHDG D\8XR® XB\ZW WERR\QI X Q & VRV HWK D
WLWRBW DUH QRW XVHG IRU WKH SXUSRDM RH PDGY)\ DYD RGVEW K LEA
PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ WR WKH 6WDWH IRU WK
VHFWLRQ

6 XEVHF R 3XE [/ * T P DGGHG VXEVHF R

6 XEVHF I 3XE |/ * DGGHG SDU

6 XEVHFV K L 3XE |/ *t LWXWKOBS WMYMEVWRI WLWOH
IRU WKH )HGHUDO 7UDQVLW $FW
6XEVHF L 3XE [/ * T % H FWXLERQV L W >R A WWOHH WL R Q

RI WKH )HGHUDO 7UDQVLW $FWWILRYPZR TORAWLMBBWLRQ R RI W
JHGHUDO 7UDQVLW $FW

6XEVHF N 3XE / * t & F K DVGVEN W L WRIVRWLGAWDKAH
JHGHUDO 7UDQVLW $FW ZKHRKDHVUHBESNDURQJ )HGBHUDO 7UDQVLW
6 XEVHFV O P 3XE / * t  FI1&D SWXBY W LRADRW NNBDKAH

JHGHUDO 7UDQVLW $FW

6 XEVHF N 3XE / + LOQVHUWHG DWLMA 7K I8 GLURH G VOLVRRID,
&RGHIHIJDUGLQJ WKH QRQ J)HGHUDO VKD UXV¥HIGDIGRQW NSBDQ WL R V8 UR M |
WKH SURYLVLRQV RI WKH )HGHUDO 7 U DVVILWH $\FRAD 0 B IDISA QW R RIQG
7UDQVLW $FW IXQGV XVHG IRU KLJKZD\ SURMHFWYV



3XE / + VXEVWLWXWHG VHFWLR QDBED WHRKIDQ\DIR LRUDRVQIR @ k
SODQQLQJ LQ FHUWDLQ XUEDQ DUHDV ED/Q\A W RWQ G Bl G WH[MQIH SH B
SURYLVLRQV UHODWLQJ WR WUDQVSRLWHDVL RQ FBMOGELMLIQS ULRY EWVUR
WUDQVSRUWDWLRQ REMHFWLYHV UHTXLULQJ FRQWLQXLQJ FRPSUF
ORFDO FRPPXQLWLHYV DQG UHODWLQRQWR DEGHYLRUIW DR D RILRW
GHVLJQDWLRQ RI FRQWLJXRXV LQWHUVWDWH DUHDV DV FULWLFDO
HVWDEOLVKPHQW RI SODQQLQJ ERGLHV IRU VXFK UHJLRQV DQG FR
DSSURSULDWLRQV

6XEVHF D 3XE / # + D LQVHUWHG SURYLVLRQV UHO
ORFDO RIILFLDOV DQG VSHFLILF FROML\G\HUDWLRQV LQ WKH SODQQ

6XEVHFV E F 3XE / * t E DGCGUIGHNYEVRIPWHGDRUPHU
VXEVHF E DV F

3XE |/ * GHVLIQDWHG H[LVWLQJ SIVRWHVWRIGVSD\R YI\ELMHF
SURKLELWLQJ D KLJKZD\ FRQVWUXFWLRQ SURMHFW LQ DQ\ XUEDQ |
XQOHVYVY UHVSRQVLEOH SXEOLF RIILFLDOV RI VXFK DUHD KDYH EHH:
ZLWK UHVSHFW WR WKH FRUULGRU KK WCRFIDMN RDOQ G @& GHKEG \GHBA

())(&7,9( $7( 2) $0(1'0(17
$PHQGPHQW E\ 3XE / + HIIHFWLYH 2FW RI 3XEVHH WHFWLRQ
VHW RXW DV DVHEWHR@GHURFRYMWWHPHQW 2UJDQL]DWLRQ DQG (PSH

() (&7,9( $7( 2) $0(1'0(17
$PHQGPHQW E\ 3XE [/ + HITHFWLYH BDFWD RI 3XEHH VHFWLR

VHW RXW DV DQ (IIHFWLYH DQG 7HUPLQD@WRR® 'VGMEWURIQ RAHQG
WKLV WLWOH

()N (&7,9(C $7( 2) $o(1'0(17
7LWOH ,; RI 3XE [/ + HITHFWLYH VEARQOWRIQIHFEXVO\ Z4 WKDBRQGD |
WR EH WUHDWHG DV LQFOXGHG LQ 3XE / + DW WLPH RI HQDFW
+ DV LQ HIIHFW RQ GD\ EHIRUH - XQGHG E\ WWLKADOMH DU RIDPHE /
WR EH WUHDWHG DV QRW HQDFWHG ¥HH VHWWRRW DV RIQRWEH /X
VHFWLRQ RI WKLV WLWOH

()(&7,9( $7( 2) $0(1'0(17

$PHQGPHQW E\ 3XE / + HITHFWLYH 'AFBEOH WR D3P SHOONKR L

WR EH DSSURSULDWHG RU PDGH DYDL ODLBAOKH FHWWDLEHBWHSWLRQB

DSSOLFDEOH WR IXQGY DSSURSULDWHG RU PDGH DYDLODEOH RQ R
RI 3XE [/ + VHW RXW IVYHPWQRRWH X@GMWWLY WLWOH

6&+('8/( )25,03/(0(17$7,21
3XE / + WLWOH 9, 1t E  $XJ SURYBGHGWWKDW 7KH

6HFUHWDU\ >Rl 7JUDQVSRUWDWLRQ@ VHKORO LRY®H PIKQ®D QMR ® @ ID\
FKDQJHV PDGH E\ WKLV VHFWLRQ >DRAWGRQJ W R®WW B W WDRQIPDRS
FRQVLGHUDWLRQ WKH HVWDEOLVKHG SODQQLQJ XSGDWH F\FOH IR
RUJDQL]DWLRQV 7KH 6HFUHWDU\ VKDOO QRW UHTXLUH D 6WDWH R
GHYLDWH IURP LWV HVWDEOLVKHG SO DRIQLQ@IHXSRDEWH ER\ FVKH. W R HLE]
%HIJLQQLQJ -XO\ 6WDWH RU PHW WREROSO/DQ B BSQYRIQYPD R X SO
VKDOO UHIOHFW FKDQJHV PDGH E\ WKLV VHFWLRQ



'(021675%$7,2B52-(&7 )25(675,87('$&&(66 7&(175%$/%86,1(66 ,675,&7 2)
0(75232/,7$H5(%$6
3XE [/ + WLWOH , ¢ 1RY DXWKRWILWHG 6HFUHWDU\ RI
7TUDQVSRUWDWLRQ WR FDUU\ RXW D GROR®YDW® WLDUWAHIDR Q HSASRING WA\ JL X
UHVWULFWLRQ RI DFFHVV RI PRWRU YHKLFOHV WR WKH FHQWUDO E
DXWKRUL]JHG WKH QHFHVVDU\ DSSURSUUBSRRWYV DBQYEG DU HTXNO.O HIG SF
UHFRPPHQGDWLRQV QRW ODWHU WKDQ WKUHH \HDUV DIWHU 1RY

5('8&7,21 2)85%$1% ,*+7$'-$&(17 72)('(58/ $ ' 35,0$5< $1,17(567$7¢,*+:$<6
[2&$7(" ,1&(175%$/%86,1(66 ,675,&76
3XE |/ + WLWOH , ¢ 1RY GLUHFWHW 6HFUHWDU\ WR FR
VWXG\ DQG VXEPLW D UHSRUW WR &R Q@QIVWHY IRRY'W ODWHUHVISBIG WM~
WKH SRWHQWLDO IRU UHGXFLQJ XUEDRUERDUKW @& M Q WHIQW WA\LCRN)HH E
ORFDWHG LQ FHQWUDO EXVLQHVYV GLVWULFWYV

85%$16<67(0678'<

3XE / * WLWOH , 7T 0D\ GLUHPAWHSG 6HFUHWDUN RI 7UDC
WR FRQGXFW D VWXG\ RI WKH IDFWRUV LQYROYHG LQ SODQQLQJ V
VIVWHP URXWHYV LQFOXGLQJ DQ DQDO\VLV RI RUJDQL]DWLRQV FDUL
VWDWXV RI MXULVGLFWLRQ RYHU URDGFH & WRIALOP IDQIG UHW/LSW B VAL
DXWKRULW\ RI ORFDO XQLWV VXFK VWXGEWWRQEWLY ®PRRMWMWMWHRE WR\ ¢

)5,1*(3%$5.,1*"' (021675%$7,2B52-(&76

3XE / + T $XJ 6WOWMKRUL]HG 6HFUHWDU\ WR DSSU
FROQVWUXFWLRQ RI SXEOLFO\ RZQHGNOMHUXQY L ODAPAL@HWLHYVY XD ¢ HU
GHPRQVWUDWLRQ SURMHFW DXWKRULHR® W&B H H GHKILD/OVWHEMNLHR @ IV
SUHYHQWHG DSSURYDO RI SURMHFWYV H\RWK$R®H FULH\D D UM XEBQ K YV L
ZKHUH WKH SURMHFW LV ORFDWHG FDW® H RVKHWIDXEW L W D LXQQWDH\QV I
6HFUHWDU\ KDV HQWHUHG LQWR DQ DJ.1EBBPWHRG IZY MWK RVXK B ReYWHD\WQ H
ILQDQFLQJ PDLQWHQDQFH DQG RSHWMWVNRHK) 6RH FW K MY DOUR LIOD.W D SI3Q)
GHVLJQ VWDQGDUGY IRU FRQVWUXFWLRQ IDIFW®HW DHVY O LSAH\U FELHN MCH
SROLWLFDO VXEGLYLVLRQ WR FRQWIUDIFAMW | BU RKK HE IRMGHE MVE ERQ YRO C
SURMHFW E\ WKH 6HFUHWDU\ XQOHVVZLWKIPAVERIQU L HB | RVPKILNG IVE RO
VHFWLRQ DQG UHTXLUHG DQQXDO UHSRUWYV WR &RQJUHVV RQ WK
XQGHU WKLV VHFWLRQ@GXEUIVRU WWR WHSMODKD E\T F 'HF 6

6HUHHFWLRQ RI WKLY WLWOH



